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‘EkOeon Alaxeipiong

To AioiknTikO ZupBoUAio napouoialel Tnv ‘EkBeon Alaxegipiong kai TIG ETACIEG OIKOVOUIKEG KATAOTACEIG TNG XPNONG Nnou
€Ange Tnv 31 AekepBpiou 2014.

EEEAIEN TnGg ayopdg yia Tnv XpRon 2014

H eAAnVikr ao@aAioTIKf ayopd €nnPeAcTNKE apvnTika Kal Kata To 2014, KupiG WG anoTEAECNA TNC syXwplag
OIKOVOWMIKNG Kpiong Kal TIG OUVONKEG NApATETAPEVNC UPEONG MOU €NIKPATNOAV OUVOAIKG OTNV MApoxn APOiOVTWV Kai
unnpeciwv. H nToon Tou AEM yia €KTn CUVEXOHEVN XPOVIA 03NyNoe Oc PEIWPEVN {NTNON aoPAAICTIKOV NPOioVTWV HE
napaAAnAn av&non aIrnuatwv diakonng acpaiioTnpiny cuhBoAainy (KUpIiwG anoTauisuTikoU XapakThpa, f ac@aiiong
KaTolkiag un evunodnkng) and Toug I0IWTEG MNeAATeG. O KAASOC QUTOKIVATOU KuplapxnOnke anod evTovoTaTo
avTaywviopo TIMoV, PE Oedopévn Kal TNV UMOXPEWTIKOTNTA Tou. MapdAAnAa, 101aiTepa OTIC aoPAAIOTIKEG KAAUWEIG
nepiouadiacg €Taipik®V KIvOUVWV Kal oTIG opadikeg aopalioslc {wNG Kal UYEiag, OUVEXIOTNKE WE EVTOVOUG puBuoug n
nieon and Toug NeEAATEG NPOG TNV AGPAAICTIKN ayopd yia MEPIOPIOPO TOU KOOTOUG aopaAiong Kabwg Kal yia Peinon
napoxwv. Emiong ouvexioTnke n nNTOon TwV ac@aAioTpwv AOyw €vrovou avTaywviohoU aAAd kal AOyw Tng
unepnpooPopac IkavoTnTag avaiAnwng kivdUuvwv (capacity) eyxwpiag kal digBvoug, PE OCUVEMEIA TNV ONMAvTIKNA
guppikvwon, 17600 TwV ac@alioTpwv 000 Kdl TOU MocooToU npopndeiag. . O MNEPIOPIOUOG anod TIC aCQAAIOTIKEG
eTalpeiec TwV Nep1OdwV anddoong TwvV ac@alioTpwv ano diapecoAaBoUlVTeG, yia AOYoUug MEIwaNG KIVOUVWY EMNICPAA®V
anaiTioEwy CUVEXIOTNKE., TAuTOXPOVA Ol aUOTNPEG NMOAITIKEG akUpwong ac@alioTnpiwv AOyw Wn €ykaipng sionpa&ng
0dnynoav os NEPAITEPW KEIWON TNG NApaywyng TG ayopdac.

Or1 npda&eig 30 kar 31 Tou AloiknTr) TG Tpdnelag Tng EAAAdAG agevog opiouv Tov KAVOVIOHO CUMMEPIPOPAG TwWV
ao@AAIoTIKQV Kadl avTaocPaAioTIK®V dIaHECOAABNTWV HE OKONO TNV XPNOTn aoknon Tng dpacTtnpldTnTAg Toug Kabwg kai
TNV dIapAvela TV OCUVAAAQY®V TOUG HE TOUG aoPAAIOHEVOUG Kal TIG AdOMAAIOTIKEG ETAIPIEG KAl aPeTEPOU kaBopifouv
B¢parta dI0IkNTIKAG Kal AOYIOTIKNG 0pyavwong TwV ao@aAIoTIKOV ETAIPIOV MOU apopouV OTNV €UMOPIKNA MOAITIKA, TV
NOAITIKN €10TPpA&ewV aopaAioTpwV Kal Toug Kavoveg deovToAoyiag Toug. Me Ti¢ npd&eig auTteg pubuifovTal Béuarta
napaywyng ac@alioTpwv enidpwvTag onUavTika gTov Xpovo sionpagng anaimnoewy.

EEEMIEN Tng eTaipiag

H ERB AogaAioTikeg Ynnpeoieg AEMA (n «Etaipeia») dpacoTnplonolgital and 1o 1992 otov Topéa Tng MeoiTeiag
Ao@alicswv kal AvTaopaAicewv, NapeEXovTag unnpecieg diapecoAdBnong yia cuvayn acpalioTnpiov GUpBoAdiwv
aAA@ Kkal OUPBOUAEUTIKEG aoPAAIOTIKEG UnnpecieG npog aocpaiilopévoug. Eniong OlapecoAaBei otn  di1aBeon
XPNHATOMIOTWTIKWV KAl YEVIKA XpNHATOOIKOVOUIK®V MPOiOVTWV.

H etaipeia eival évag and Toug ONUAVTIKOTEPOUG HECITEG EMIXEIPNUATIKOV aoPaAicewv Tng €AANvIknG ayopdg,
NPooPEPOVTAG OAOKANPWHEVEG ACPAAIOTIKEG AUOEIG AAAG Kal OUPPBOUAEUTIKEG UMNNPECIEG OTIG £EEIOIKEUNEVEG avAYKEG
ETAIPIKWV MNEAATWV AAAA KAl IDIWTWV. ZUYKEKPIPEVA, Ol NPOTPEPOUEVEG UNNPETIEG ival:

e MeAéTeg dlgpelvNONnG ACPAAICTIKOV AVAYK®OV

o >xedlaopdc aopaAioTikoU nNpoypapuaTog

e AEloAOynaon Npoc@opwV yia TRV KAAUWN TV aoPaAioTIK®V avayKoVv

e TonoB&Tnon aoc@PaAAICTIKOV KAAUWEWV

e AVTAoQaAIOTIKEG TOMOBETAOEIG

e Alaxeipion ac@aAioTnpinv cupBoAainv

e Alaxeipion anolnUINOOEWV

e AvaAnwn OUUPBOUAEUTIK®OV £pYWV KAl a0PAAiCEWV EVTOG Kal €KTOG EAANGdoC, oTnv guplTepn nepioxn
Twv BaAkaviwv.

e [powBnon XpPNHATOOIKOVOMNIK®WV MPOiOVTWV

H etaipeia eppavidel To 2014 uwnAo noocooTd KeEPDOPOPIAg 0 OXEON HE TOV KUKAO gpyaciwv Tng. Katd tnv didpkeia
TOU €TOUG auTOU Kal Pe OedOpEVN TNV MiEdN TwWV NEAATWV Yid MeiwOn KOOTOUG, GUVEXIOTNKE N €UPAcn oTnv nwAnon
€EEIDIKEUPEVWV NPOIOVTWV PE UWNAOTEPA NepIBWPIa KEPDSOUG ONWG, €NAYYEAPATIKEG €uBUVEG kAM, AaAAd kai oTnv
napoxn CUMBOUAEUTIK®WV UNNPECIOV, OMnou, n eTaipsia 01aBETel TNV anaiToUPeEVN TEXVOYVWOid.

Eniong ouykpatnBnkav Ta €€0da TngG €Taipiag WOTE va OUVEXIOEI va avTanegePXETAl OTIG GUVORKEG TNG ayopdg.
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MeToxik0 KegpaAaio-Baoikoi Métoxoi- Idia KepdaAaia

2TIG 26 ZenTepPBpiou 2014, cuotabnke n Eurolife ERB Insurance Group A.E. ZuppetoX®wv (ME TOV JIAKPITIKO TITAO
«Eurolife ERB Insurance Group») otnv onoia n Tpanefa Eurobank Ergasias A.E. petaBiface dpeoca kar €UPesa Tig
HETOXEG TWV ETAIPEINV TOU AG@AAIOTIKOU TnG TOpEQ, o onoiog anoTeAeiTal ano Tnv EAAnvikn Ouyatpikn Acpalicewv
Zwng (Eurolife ERB A.E.A.Z.), Tnv EAAnvikr OuyaTpikn Fevikwv AogaAioswv (Eurolife ERB A.E.I.A), Tn OuyaTpikn
Meoiteiag Aopalioewv (ERB AopalioTikeg Ynnpeoieg A.E.M.A.), Tn Poupavikiy Guyatpikr Aopaiicewv Zwng (Eurolife
ERB Asigurari de Viata SA) kai Tn Poupavikiy OuyaTpikr Fevikwv Aopaiicewv (Eurolife ERB Asigurari Generale SA). H
ueTaBipaon Twv peToXWV TNG ETaipsiag oAokAnpwOnke duvapel Tou anod 30 ZenTtepBpiou 2014 1I01WTIKOU CUPPWVNTIKOU
peTapifaong HETOXWV.

Me andégaon TG TakTIKAG MevikAG SuvéAleuong Twv MeToxwv Tng 30" Iouviou 2014, To MeToxIKO KepdaAaio Tng
ETtaipeiag au&nbnke kata € 7.200. H al&non npofkuwe anod Tnv Ke@aAdionoinon a@opoAdynTwv anobepaTikmv
oxnHaTioBevTwy otnv xprion 2013, HETA TNV apAipeon Tou OPEIAOPEVOU POPOU GUUGWVA PE TNV Napaypapo 12 Tou
apbpou 72 Tou N.4172/2013.

To MeTOXIKO KePAAalo TnG Etaipeiag aveépxetal oe € 329.400 diaipoUpevo o 60.000 KOIVEG OVOMUAOCTIKEG HMETOXEC
ovopaoTikng aiag € 5,49 n kdBe pia, ol onoieg avnkouv aTov Povadiko PEToxo, «Eurolife ERB Insurance Group».

Ta 'I181a KepaAaia Tng Etaipeiac Tnv 31.12.2014 avAABav oe €2.996 xIA. évavT €6.233 xIA. yia To 2013. To cUvoAo
TV Idiov Kepalaiov peiwmbnke katd 52% Adyw Tng diavoung pepiopatog. H eTaipeia and 1o vouo dev unoxpeolTal o€
eNaXI0TN KEPAAQIAKN ENAPKEIQ.

Alavopn Mepiopartog

KaTdénmiv anépaong Tng ‘Ektaktng Mevikng Zuveheuong Tng ETaipeiag oTig 21 AuyouoTou 2014, ano@acioTnke n diavopr
pepiopaTtog nogoU €4 ekat. H diavopr pepiopatog nponABe and @opoAoynuéva anoBepartikd kal KEPON €1G VEOV
oxnHaTioBévTa o€ nponyoupeveg Tou 2013 XpRoeEiG.

To nood kataAnBdnke oToug HETOXOUG OTIG 2 ZenTepBpiou 2014.

AvaoKONNon OIKOVOHUIK®V AMNOTEAECHATWV

Me Bdon Ta nNpwTa OTATIOTIKA oToIXeia TnG 'Evwong Ao@alioTikwv ETaipiov EAAGdog yia To 2014, oTo oUvVoAo Tou
kAadou, n napaywyrn acpalioTpwv Kal dIKaIwPdTwV o oxéon Pe To 2013 napouaciace oplakr peiwon 0,6%. H pikpn
auTn peiwon deixvel 0TI avakONTETal N NTWTIKNA NOPEId TWV TEAEUTAIWV XPOVWV MOU ATAV ANOTEAECKA TNG NTWONG TNG
OIKOVOMIKNG OpacTnpIidoTNTAG OTn XWPA Kal anoTeAel BeTikr £€vOeiEn vyia TNV MEAANOVTIKN nopeia TNG €AANVIKAG
ao@aAIoTIKNAC ayopdc. H ayopd Twv YEVIK®OV ao@alicswv OPwG, and Tnv onoia npoépXeTal To MEYAAUTEPO PEPOG TwV
€00dWV TNG £TAIPiAg, OGUVEXIOE TNV NTWTIKA TNG nopeia peioUhevn Kata 9,6%, pe KUploug aEoveg peiwong Tov KAGdo
QUTOKIVATWY Kal TIG ETAIPIKEC AOPAAITEIG, KUPIWG neplouaiac.

Ta €ooda and npopnbeieg kai apoifég - diapecoAdpnong aviABav oe €2,8 ekart. napapevovTag nepinou ora idia
enineda pe 10 2013 pe avodikr Opwg TAoN. To yeyovog autd kaTtadelkvuel OTI OTO NEPIBAAAOV TWV HEIWHEVWV
aopaiioTpwv, n €Taipia NPooEAKUCE VEEG epyaaieg. Ta kEPDN nNpo popwv avnABav oe €1,11 ekaT. yia 7o 2014 evavTi
€1,25 ekart. yia 1o 2013. Ta képdn PeTA POpwV aviABav g€ €793 xIA. peiwpeéva kata 12,64 % oe oxeon pe 10 2013
(€908 XIA).

EEwTepikoi EAEYKTEG

To AloiknTikd SUMBOUAIO apou £EeTaoel To BEpa Tou JIoPIoHOU TwV €EWTEPIKWV EAEYKTWYV, yia Tn Xpnon 2015 Ba
NPOTEIVEI EAEYKTIKN €TAIpEia oTnV enepxopevn ETnoia TakTikn Mevikn Zuvéleuon Tou 2015. H levikn Zuvéleuon Ba
ano@aciacel yia TV €NIAOYRA TNG EAEYKTIKAG €Talpeiag kal 6a kabopiosl TNV apoifr Toug (CUPPWVA PE TIG anoPAceIG TOU
SwpaTtog OpkWTWV EAeyKTOV).

Alaxeipion XpnHaTtooikovouik®v Kiviuvwyv

H ETaipeia ekTiBeTal 08 XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWwG MIOTWTIKO Kivduvo, Kivduvo peucTOTNTag Kal Kivduvo
ayopdg Kupiwg anod PETABOAEC EMITOKIWV.
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H diaxeipion Twv kivduvwv yivetal and Tn Aloiknon Tng Etaipeiag, Bacifopevn oe odnyieg kal cuPBouAeg Tou Opilou
Eurolife ERB Insurance Group kal Tng Movddag Aiaxeipiong Kivduvwv Tng pnTpikAg Etaipeiag. To AloiknTikd
ZupBoUAIo napexel odnyieg kalr kaTeuBUVOEIG yia TNV Yevikn diaxegipion Tou kivduvou kabwg kal €18IKEG 0dnyieg yia Tnv
OI1aXEIpION OUYKEKPIMEVWV KIVOUVWV.

MpoBAenopevn eE§EAIEN TNG eTAIpEiag yia Tnv Xpnon 2015

H olkovopIkni Kpion kal Ta YETpa nou eAngOnoav €nAnav Tnv ayopdoTikn dUvaun TV KAatavaAwTov aAld Kal Tov
EMNIXEIPNOLWY, CUVTEAMVTAG OTNV Meiwon TNG {ATNONG OXETIK®V ao@AAIOTIK®OV NPoiovTwV aAAd Kal oTnv Heiwon Twv
ao@alioTpwv nou JIEBETaV ol ENIXEIPROEIC YIa ao@aAion. To €vTova avrtaywvioTikO nePIBAANOV TG ao@aAICTIKNG Kal
avTaocPalIoTIKAG ayopdc, OUVTEAEI oTnv ouvexI{OPEVN NTWON TWV TIHWOV TOOO OTIG ETAIPIKEG ACOPAAICEIC OGO Kal OTIG
ao@aAiosIg ISIWTOV.

H Etaipeia kai To 2015 ouveyilel va divel €upacn oTnv UWnAnR nol0TATA TWV MNPOCPEPONEVWV UMNPECIMV, £XOVTAG
navTa w¢ onueio ava@opdac Tov NeAATN vioxUovTag TIG EpapuUoyEG unooTnpIiEnG. Eniong evraTikonolsi Tnv npoondbeia
yla avanTtu&én Tou UQICTAMEVOU XapTOoQUAAKiou aAAd Kal yia MApOOoKTNON VEWV €pyaciov, HECW TNG NWANONG
KAIVOTOPWV Kdl €EEIBIKEUPEVWY KAAUWEWY, aAAG Kal «napadooiak®v» npoiovTwy, Onwg ol acpaliceig neplouciag, Pe
okono Tnv al&non Tng napaywyng, Tou Pepidiou ayopdc Kal TN kepdopopiag.

FeyovoTa METAG TRV NHEPOHNViA 1I00AOYIOHOU

S€ OUVEXEIQ TWV MPOCRATWV BOUAEUTIK®OV €KAOY®V TNG 25n¢ Iavouapiou, n véa kuBépvnon dianpayuaTeUTNKE Wia
TeTpaunvn napartaon TG Kupiag Sup@wviag yia Oikovopikn BonBeia (Master Financial Assistance Facility Agreement —
MFFA), okond¢ Tng onmoiag eival n €nmiTuxng oAokAnpwaon Tng afioAdynong pe Bacn TIC OUVOAKEC TNG TpEXOUOAG
oupwviag, ue TN BEATIOTN Xpnon Tng dedouévng eukapwiag nou 6a AneBei undwn anod TIG EAANVIKEG ApXEC KAl TOUG
Oeopolc. AUTEG oI ouvelnkeg dnuioupyoUv  aBeBaldTnTa yia TO HAKPOOIKOVOUIKO nepIBaAAov otnv EAAGda, pe
eVOEXOUEVWG EMIDPATEIG OTN PEUCTOTNTA KAl TNV KEPAAAlakr enapkeia Tou EAAnvikoU TpanelikoU TopEa.

To EAANVIKO Tpanelikd oUoTnua kal n Eurobank cuykekpipéva, diatnpolv akopa apbova anoBépata peuoTdTNTAG Yia
va avtanokpiBolv OTIG £nipovec OUOHEVEIC GUVONKEG peuoTOTNTAG Kal To EupwaouaoTtnua €xel enidei€el Tn dEoPeEUON Tou
yla TNV unooTApiEn Twv EAANvikwv Tpanelwv yia 6co n EANGOa napauevel evTOC Tou MpoypdupaTtog oTnpiEng Tng
Eupwnaikng ‘Evwong.

Mépav Twv €EeAiEEwV OTO PAKPOOIKOVOMIKO MNEPIBAAANOV TNG XWPAG KAl OTIC €MNIATWOEIC TOU OTNV PEUCTOTATA TOU

EAANVIkoU TpanelikoU Touéd, Osv UIOTAVTAl ONUAVTIKA YEYOVOTA META TNV nUEpounvia Tou IcoAoyioPoU Mou va
anaiTeital N avagopa Toug.

ME£AnNn Ai10IkKNTIKOU SupBouliou

ANEEaVOpOG Zappnyswpyiou MNpdedpog

NikoAaog Aghévdag AvTINPOEdPOG

Avva Tpupwv AleubUvouoa ZUPBoUAOG
Ayyelog N. AvEpouAidakng MéAog

Oeddwpog A. Kahavtwvng MéNog

ABnva, 16 AnpiAiou 2015

O MNpoedpog Tou AloIKNTIKOU SupBouAiou

AANEEAVOpPOG Zappnyewpyiou
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'Ex0eom EA£yxov Avegaptntov Opkwtov EAsykTi) Aoyloti)

[Ipog Toug Meto)oug NS Etatpeiag «kERB Acpoiiotikég Yrnpeoicg Avovoun Etapeio Meotteiog
Acpolicewv»

'Ex0eom el Twv Owovoputkwv Katactacewv

EAéyEape TIGC ouvnuuéves olkovoplkés kataotdoels s Etalpeiag «<ERB Acpolotikés Yrnpeoieg
Avavoun Etopeio Meoteiog Acpolicemv» (1 «Etatpeio»), Tou amotedolvtal amd TNV KATAGTAOT
owkovoplkng Béong g 31ns Aekepfplov 2014, TIC KATAOTACELS ATMOTEAECUATWV XPNOEWG Kol
OUVOALKOU €£1l60OMUATOG, LETAROAWY Kabapric B£0MG Kal TAUEIAK®DV POWV TNG XPNOEWS TTOU €ANne TNV
NUepounvia aut, kaB®WG Kol TePANYN ONUAVTIKWV AOYLOTIKWV apX®WV Kol pHeBOSwV Kal AoLTEG

ETMEENYNUATIKEG TIAT|POQPOPIEC.
Ev0uvn ¢ Atoiknong ywx tig Owkovoukég Kataotaoelg

H Solxnon elvatr vmevBuvn yix v KatdpTion kal €0A0YN TAPOUCIOCT] AUTWV TWV OLKOVOULKWY
KATAOTACEWY GUU@wVA Pe Ta AteBvn TpdTtuma XpNUATOOIKOVOULIKNG AVA@OPAS, OTIWSG QUTA £X0UV
vloBeBel amd ™V Evpwmaikn Evwon, O0Tws Kol Yyl €KEVEG TIC €0wTEPIKEG SIKAEISEG, OV 1)
Slolknon kaBopilel wg amapaitnteg, wote va kablotatat Suvath 1 KATAPTION OLKOVOULKWY
KATAOTACEWV ATOXAAAYHEVWY OTIO 0VoLWON avakpBela, Tov o@eideTal eite o€ amatn elte oe AdBog.

Ev0uvn tov EAsykTi

H 8w pag evBiovn elval va EK@QPACOVHE YVWOUT ETIL UTWV TWV OLKOVOULIK®WV KOTAOTACEWV PE Baom
TOV €AeYX0 HOG. AlEveEpYNOaE TOV EAEYXO LG cVUPWVA pe Ta AleBvr TTpdTuma EAyyov. Ta mpdTuma
QUTA ATALTOUV VA CUUUOPPWVOUAOCTE HE KAVOVEG Seovtodoyiag, KabBws kal va oxeSlalovpe Kol
SLEVEPYOUE TOV EAEYXO LLE OKOTIO TNV OTMOKTNOTN €VA0YNG SLACEPAALONG Yl TO €AV Ol OLKOVOMIKEG
KATAOTAOELS Elval amaAAayEVES ot 0VOLWET avakpiBela.

0 éAeyyog mepapfavel tn Slevépyela SLASIKACLWV YL TNV OTOKTINOYN EAEYKTIKWV TEKUNPlwy,
OXETIKA HE TA TMOOA KOl TI§ YVWOTOTOW|OELS OTIS OLKOVOWUIKEG KATAOTAOEL. Ol €MAEyOUEVEG
Swadikaaoies Bacifovtal atnv kpion Tou gleykT mMEPAAUPBAVOUEVNG TNG EKTIUNONG TWV KWEUVWY
0VCLWE0VG AVAKPIBELXG TWV OLKOVOULIK®OV KATAGTACEWY, TIOV OPEIAETAL ElTE 0€ amaTtn ite o€ Aabog.
Kata tn Slevépyela auTwy TwV EKTIUNCEWY KWSUVOU, 0 EAEYKTNG £EETALEL TIG EOWTEPIKEG SIKAEISEG
OV OXETI(OVTOL HE TNV KATAPTLON KUl EVAOYN TIAPOUCINOT TWV OLKOVOUIK®WV KATACTACEWY TNG
eTALPE(AG, |LE OKOTIO TO OXESIAGUO EAEYKTIKWV SLASIKAGLOV KATAAANAWY YL TIG TIEPLOTAGELS, AAAG OXL
LE OKOTIO TNV EKQPUCY YVWUNG ETL TNG ATOTEAECUATIKOTNTOS TWV ECWTEPIKWY SIKAEISWY NG
etalpelag. 0 €deyyog meplhapfavel emiong v afloAdynorn NG KATAAANAOTITAG TWV AOYLOTIKWV
apXWV Kol HEBOSwV ToOU YXPNOLHOTIOMONKAV KAl TOU €UA0YOU TWV EKTIUNOEWV TIOU £YLVAV ATO TN
Sloiknomn, KaBws Kat a§loAdyNn oM TNG CUVOALKTG TIHPOUCIAOTG TWV OLKOVOULK®WY KATAGTACEWV.

[TioTevoUE OTL TA EAEYKTIKA TEKUNPLA TIOU £XOVIE CUYKEVTPWOEL EVAL ETAPKT KAl KATAAANAX Yo TN
OepeAiwao NG EAEYKTIKNG LAG YVOUNG.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Aew@. Knpioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 @gooalovikn, T: +30 2310 488880, ®: +30 2310 459487



pwec

T'vopn

Katd tn yvoun Hag, ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TAPOUCLAlouv €VAoya, amd Kdabe
ovolwdn amoym, v owkovoulkny B¢omn ¢ Etapeiag xatd v 31n Askepfpiov 2014 kot 1
XPNUATOOLKOVOULKY TNG EMIB00T KL TI§ TAUELAKES TNG POES YA TN XpTiomn Tov €Ande tnv nuepounvia
auth oVUPwva Pe Ta Alebvn IipdTuma XpMUaTooKoVoULKN G AVa@opags, 0TIwG auTa £xouv vioBetnOel
amd v Evpwmaiky Evwon.

Opa ‘Epgaocng

Xwpic va SLATUTIWVOVPE ETLPUANEN OTN YVWOUN HAG, E€PLOTOVUE TNV TPOCOXN GAG OTN ONUElWwON
2.1.TwV OKOVOUIK®OV KATOOTACEWY, OTOU YIVETAL ava@OpP& OTIS oUoLWwdelS affefaldtnteg MOUL
ATOPPEOLY ATO TIG VPLOTAHEVEG OLKOVOULKES ouvONkeg otnv EAAGSa kat Tig TpExovoeg eEeAilels, ot
omoles SUvaTal va EMMPERCOUV TOV XPNUATOTIOTWTIKO Topéa. Ol ovoLwdels aBeBaldTnTEG AUTES
SUvartal va dnuovpynoouvv onuavtikn ap@ifoiia ywx tn Suvatomta g Etaipeiag va ovveyioel
ATPOCKOTITA TNV ETXEPNUATIKN TNG SpaoTnpLOTNTA.

Ava@opd ettt AAAwv Nopkwv kat Kavovietikwv Oepdtwv

EmaAnBsboape tn ovpgwvia kat thv avtiotoiynomn tov meplexopévou ¢ ExkBeong Atayeiplong touv
AoiknTiko ZupBovAlov UE TIG CUVTIUUEVES OLKOVOUIKEG KATAOTACELS, OTA TAAIOLX TWV 0PL{OUEVWV
amd ta apBpa 43a kat 37 tov K.N. 2190/1920.

ABMva, 17 Amtptaiov 2015
l H OPKQTOX EAETKTHX AOTIXETHX

pwec

[MPAIZTOYQTEPXAOYZKOYIIEPX

Avovoun Edeyktikn Etapeia

A. Knopoiag 268 Aéomowva Mapivou
152 32 XaAavdpl Ap M X0EA 17681



ERB Ao@aAIoTIKEG YnNnpeoieg AEMA

ERB AodahioTikeg Ymmpeoieg

KATAZTAZH OIKONOMIKHZ OEZHz

(nooa og €) ZnH. 31.12.2014 31.12.2013
ENEPIrHTIKO
Mn kukAo@popoUv EvepynTiko
EvowpaTta neplouciakda oToixeia 5 34.973 37.337
‘Aula neplouaiakd oToIxXEia 6 24.925 25.320
AnaiThosic ano avaBaAAopevn popoAoyia 7 114.241 93.734
174.138 156.391
KukAo@opoUv EvepynTtiko
MeAATeC Kal AoINEG anaiTAOEIG 8 453.217 499,990
Tapeiaka diabeoiya kal 100duvapa 9 2.907.224 6.702.796
3.360.441 7.202.786
ZuvoAo EvepynTikoU 3.534.579 7.359.176
IAIA KE®OAAAIA
MeToxIkO Kepahaio 10 329.400 322.200
AnoBepaTika 11 1.873.847 5.003.257
Képdn sic Néov 792.997 907.783
2.996.244 6.233.240
YNOXPEQZEIZ
MakponpOOeoHEG YNOXPEMOEIG
MPoBAEWEIG NAPOX®V NPOCWMIKOU 13 82.980 40.343
82.980 40.343
BpaxunpoBeoHEG YNOXPEWMOEIG
YNoxXpewOoeIG 0 AdTPAAIOTIKEG £TAIPIEG KAl dIKAIOUXOUG
npopndeinv 14 84.517 695.163
®o6pog Eigodruatog 34.874 148.849
NOINEG UNOXPEWOEIG 15 335.965 241.582
455.355 1.085.593
ZUVOAO UNOXPEDTEWV 538.335 1.125.936
2UvoAo ISinv KepaAdiwv kal YNOXPEMOCEWV 3.534.579 7.359.176

ABrva, 16 Anpihiou 2015

O MPOEAPOZ TOY A.Z. H AIEYOYNOYZA O AIEYOYNTHZ OIKONOMIKQN O MNPOIZTAMENOZ

2YMBOYAOZ YMNHPEZIQN AOTIZTHPIOY
AAEZANAPOZ I. ANNA N. XPHZTOZ K. NIKOAAOZ M.
2APPHIEQPIIOY TPYOQN TZOYBEAEKHZ NAEPIAZ
AAT T 195689 AAT AE 135917 AP. AA. 0025315 AP. AA. 0011492

O1 onuelwoelg oTIG 0eAideg 12 €wg 35 anoTeAoUv avanodoonacTo PHEPOG AUTWV TWV OIKOVOUIK®V KATAOTAGEWV.
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ERB Ao@aAIoTIKEG YnNnpeoieg AEMA

ERB AodahioTikeg Ymmpeoieg

KATAZTAZH ANOTEAEZMATQN XPHZHZ

(nood o€ €) Znp. 1.1 - 1.1-
31.12.2014 31.12.2013
‘Ecoda and npopnBeieg aopaiigewv kal Aoineg
gpyaaieg 16 2.790.532 2.767.951
KooTog npopnBeiov 17 (1.242.820) (1.155.632)
MIkTO Képdog 1.547.712 1.612.319
AA\a £€000a/ (£€E0da) eKPETAAAEUONG 18 19.824 (28.308)
AloiknTika £€0da 19 (592.741) (561.467)
Kepdn ekpeTAAAEUONG 974.794 1.022.543
XpNUaTooIKovouika £€0oda 21 131.590 229.444
Képdn npo popmwv 1.106.384 1.251.987
®Opog €1000AHATOG 22 (313.387) (344.204)
Képdn/(Znpieg) Nepi16dou 792.997 907.783
| KATAZTAZH ZYNOAIKQN EZO0AQN
(noaoa og €) 1.1- 1.1 -
31.12.2014 31.12.2013
KaBapa Képdn nepiodou 792.997 907.783
Aoina anoteAéopara nepiodou
Mood nou dev evdéxeTal va avara§ivopnbouv
HETAYEVECTEPA OTNV KATAOTAGCT ANOTEAECHATWV
EnavekTipnon TnG unoxpewong OTo NPocwnikd, HETA
ano popoug 11 (29.963) (8.386)
Aoinda anoteAéopara nepidodou (29.963) (8.386)
2UvoAo anoTéAeopa NEPIOSOU HETA and pOpoug
763.033 899.396

ABrva, 16 Anpihiou 2015

O MPOEAPOZ TOY A.Z. H AIEYOYNOYZA

2YMBOYAOZ
AAEZANAPOZ M. ANNA N.
>APPHIEQPIIOY TPYOON

AAT I 195689 AAT AE 135917

O AIEYOYNTHZ OIKONOMIKQN
YMNHPEZIQN

XPHZTOZ K.
TZOYBEAEKHZ

AP. AA. 0025315

O MPOIZTAMENOZ
AOTTZTHPIOY

NIKOAAOZ M.
NEPIAZ

AP. AA. 0011492

O1 onuelwoelg oTIG 0eAideg 12 €wg 35 anoTeAoUv avanodoonacTo PHEPOG AUTWV TWV OIKOVOUIK®V KATAOTAGEWV.
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ERB Ao@aAIoTIKEG YnNnpeoieg AEMA

ERB AodahioTikeg Ymmpeoieg

KATAZTAZH METABOAQN KAOAPHZ OEZHZ

(nooa og €)

YnoAoino TnG 1" Iavouapiou 2014

EnavekTipnon TnG unoxpewong OTo NPocwnikd
Aoina anoteAéopara XpRonG HETA anod popo

MeTapopd KepdWV NPONyoUHEVNG XPHoNgG
KaBapa KEpdn xpnong

2UvoAo AoINn®V anoTEAECHATWV XPRONG HETA ano popo
Kepahaionoinon anoBepatikwv Bacel N.4172/2013

Alavoun PepiopaTog anod anoBepaTika ano
KEPDN NMPONYOUUEVWV XPrOEWV
2ZUvoAo ocuvaAAay®V HE HETOXOUG

YnoAoino tng 31" Aekeuppiouv 2014

YnoAoino tng 1" Iavouapiou 2013

EnavekTignon TNG UNoXpEwaong oTo NPOownIKO
Aoina anoteAéopara XpARonG HETA anod popo

MeTa@opd KepdWV NPONyoUHEVNG XPNONG

KaBapa KEpdn xpnong

2UvoAo AoINn®V anoTeEAECHATWV XPRONG HETA ano popo
Kepahaionoinon anoBepatikwv Bacel N.4172/2013

2UvoAo ocuvaAAay®V HE HETOXOUG

YnoAoino TnG 31" Aekeuppiov 2013

Képdn
MEeTOXIKO
€1G VEO Z0voAo
KegpaAaio AnoOspartika
322.200 5.003.257 907.783 6.233.240
(29.963) (29.963)
- (29.963) - (29.963)
907.783 (907.783) -
792.997 792.997
- 877.820 (114.786) 763.033
7.200 (7.229) (29)
(4.000.000) (4.000.000)
7.200 (4.007.229) - (4.000.029)
329.400 1.873.847 792.997 2.996.244
2nu. 11 2nu. 12
300.000 4.098.032 935.812 5.333.843
(8.386) (8.386)
- (8.386) - (8.386)
935.812  (935.812) -
907.783 907.783
- 927.425 (28.029) 899.396
22.200 (22.200) -
22.200 (22.200) - -
322.200 5.003.257 907.783 6.233.240
Znp. 10 Znu. 11

Ol onUeIWaoeIg OTIC 0eAideg 12 £€wg 35 anoTeAoUv avandonaoTo PHEPOC AQUTOV TWV OIKOVOMIKWV KATAOTACEWV
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ERB Ao@aAIoTIKEG YnNnpeoieg AEMA

ERB AodahioTikeg Ymmpeoieg

KATAZTAZH TAMEIAKQN POQN

(noaoa og €) 01.01- 01.01 -
sny. 31.12.2014 31.12.2013
TapelaKEG POEG AnNO AEITOUPYIKEG SpacTNPIOTNTEG
Kepdn npo poépwv 1.106.384 1.251.987
MAéov / Heiov NpooapHoOYEG yia:
AnooBEoelg 17,19 27.217 22.473
MpoBAewn anolnuiwong npoownikoU Aoyw €€6dou and Tnv unnpeaia 20 2.146 3.697
MpoBAewn un AngpBeioag ddeiag npoownikou 20 41.391 14.779
MpoBAgwelg yia eniopaAeiq anaitnoeig 17 (34.920) (49.475)
Nounég mpoPAEYELg 17 30.000 -
'Ecoda and axpnoiygonointeg npoBAEwelg eE68wv 18 - (634)
Znuia andé nwAnon nayiwv 18 - 145
‘Ecoda and Tokoug 21 (131.590) (229.444)
Noina €coda (5.860) (2.621)
MAéov /pEiov NPOCAPHOYEG Yia HETABOAEG AOyapIaoH®OV
Ke@paAdaiou Kivnong N nou oxeTiovTal HE TIG AEITOUPYIKEG
3pacTnpIOTNTEG :
Meiwon / (au&non) anaitnoswv 78.444 168.974
AUENonN / (Meiwon) UNOXPEWTEWY (608.536) 34.404
KaTtaBAnOeic pdpog ei1c0druaTog (410.630) (172.015)
KaBapég TaPelakEG poEG anod ASITOUPYIKEG SpacTNPIOTNTEG 94.048 1.042.271
TapelaKEG POEG ANO ENEVOUTIKEG SpACTNPIOTNTEG
EionpaxB&vTeg TOKoI Kal Aoind £é0oda 134.838 225.682
Ayopd EVOWHATWV NEPIOUCIAKWY OTOIXEIWV 5 (11.884) (2.014)
Ayopa GQUAWV MEPIOUCIAKWV OTOIXEIWV 6 (12.573) (11.739)
MwANON EVOOUATWV NEPIOUCIAK®V OTOIXEIWV
KaBapég TAPEIaKEG POEG Aand ENEVOUTIKEG SpacTnpPIOTNTEG 110.381 211.928
TapelakEG POEG ANO XPNHATOSOTIKEG 3PACTNPIOTNTEG
MepiopaTa 12 (4.000.000) -
KaBapég TAPEIaKEG POEG and XPNHATOSOTIKEG dPacTNPIOTNTEG (4.000.000) =
Ka@apn avgnon / (Heimon) oTa Tapgsiaka diabécipa kai
1003Uvapa nepiodou (3.795.572) 1.254.200
Tapeiaka d1a0£oipa kal IcodUvapa Eévaping nepiodou 6.702.796 5.448.596
Tapeiaka d1a0&oipa kai Icoduvapa ARgng nepiodou 2.907.224 6.702.796

Ol oNUEIWOEIG OTIG 0eAideg 12 £€wg 35 anoTeAoUv avandonaoTo PHEPOG AUTWYV TWV OIKOVOMIK®WV KATACTACEWV.
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ZHMEIQZH 1: TENIKEZ NAHPO®OPIEZ

H ERB Ao@aAioTikég Ynnpeoieg AEMA (epegng n "ETtaipeia") €xel ouotabei otnv EAAGdGa onou kai dpacTtnpionoigital
OTOV TOMEA TNG MEOITEIAG aO@AAioswv Kkal avTaoc@aAicewv, napeXovrTag epyacieg dlapecoAdpnong yia ouvawyn
aocpaiioTnpiov ouppoAdiwv aAAd kal NApoxnG CUHBOUAEUTIK®WV aCQAAIOTIKOV UMNNPECIOV MNpog ac®ali{opévoug,
aoQAAIOTIKEG EMIYXEIPNOEIG KAl TOUG AAAOUG (Opeig TNG ISIWTIKAG acpaiiong. Eniong, diapecoAaBei orn O1dbeon
XPNHATOMIOTWTIKWV KAl YEVIKA XPNHATOOIKOVOUIK®V MpOoioVTwV Kal SlaxelpifeTal To NpOypapupda VOOOKOUEIAKNG Kal
IaTPOPAPUAKEUTIKAG NepiBaAwng Twv epyalopevwv Tng Tpdnelag "Eurobank Ergasias A.E. "

H €dpa Tng Etaipeiag sival otn Néa Zplpvn, Aew@opo Suyypou 209-211, TK 171 21 (Ap. N.E.MH 121666403000) ,
™A. (+30) 210 9303850, www.erbbrokers.gr.

O ap1Budc Tou NpoownikoU TNV 31n AekepuBpiou 2014 avnABe oe 33 aTtopa (2013 : 31).

To AI0IKNTIKO ZUPBoUAIO anapTileTal ano Ta KaTwO! PEAN:

AAEEavdpog M. Zappnyewpyiou Mpo6edpog

NikoAaog I.-A. AsAévdag AvVTINPOEdPOG

Avva N. Tpupwv AlgubUvouoa ZUPBouAog
Ayyelog N. AvEpouAidakng MéAog

Qeddwpog A. Kahavtwvng Mélog

To AIOIKNTIKO ZUMBOUAIO CUYKPOTHONKE 0 owua oTig 27 MapTiou 2015.

O1 napoUoeq 0IKOVOUIKEG KaTaoTaoelg TnG ETaipeiag éxouv eykpiBei and 1o AloiknTikd ZupBouAio aTig 16 Anpidiou 2015
Kal TeEhoUv unod TNV €ykpion TnG ETRoiag TakTikng Mevikng ZuveAeuong Twv MeTOXWV.

H Etaipeia eivar péAog Tou Opilou Tng Tpdnelag Eurobank Ergasias AE (epe&ng «Eurobank») kai givalr BuyaTpikn Tng
Etaipeiag Eurolife ERB Insurance Group A.E. Zuppetoxwv (epegng «Eurolife ERB Insurance Group») n onoia KAaTexel To
100% Tou HETOXIKOU TNG KEPaAaiou.

ZHMEIQZH 2: ZYNOWH ZHMANTIKQN AOIIZTIKQN APXQN

O1 Bacikéc AOYIOTIKEG APXEG MOU €@APMOOTNKAV KATA T oUVTAEN TwV OIKOVOMIK®WV KATAOTACEWV ava@EépovTal
napakdaTw:

2.1 MNAdiclo KATApPTIONG OIKOVOHIK®V KATAOTACEWV

O1 OikovopikéG KaTaoTaosic Tng ETaipeiag €xouv ouvTaxBei cUp@wva e Ta Aiebvh MpoTuna XpnuaToOOIKOVOUIKAG
Avapopdc (e@eEng «A.M.X.A.») 0nwg autd €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon (EE).

Ol OIKOVOMIKEC KATAOTACEIG €XOUV ouvTaxBei ye Baon TNV apxn Tou I0TopIkoU KOOTOUG, HE Eaipean Toug dIaBE£CINOUG
npo¢ nwAnon enevduTikoUG TITAOUGC Kal Ta XPNUATOOIKOVOUIKA OTOIXEid &€vepynTIKOU KAl UMOXPEWOEWV
(oupnepIAQUBAVOUEVOV TWV NAPAYWYWV XPNHUATOOIKOVOUIK®V MECWV), Ta onoia enigeTpwvTal otnv €UAoyn a&ia. Oi
OIKOVOMIKEG KATAOTACEIG £X0UV ouvTaxBei ye Baon Tnv apxn Tng ouvexifopevng dpaatnpidTnTag (going concern)

O1 apxég nou napoucidlovTtal NapakdTw €XOUV £QPAPHUOCTEI UE CUVENEIAQ OTIG XPNOEIC nou éAn€av Tnv 31 AskeuBpiou
2014 kai Tnv 31 AskeuBpiou 2013.

Ol 0IKOVOUIKEG KATAOTACTEIG £XO0UV ouvTaxBei e Baon Tnv apxn Tng ouvexilopevng dpaoTnpidTnTag (going concern).

Ano 1o Mdio Tou 2010, n EAAGda €xel epappodosl onUavTikeG dIapBpWTIKEG PETAPPUBUICEIG yia TNV AvakTnon Tng
avTaywvioTikOTNTAg Kal TV npowBnon TnG OIKOVOMIKAG avanTtugng pEow evog NpoypdupaTog Nou CUUPWVABNKE HE
Tnv Eupwnaikn 'Evwon (EE), Tnv Eupwnaikn Kevtpikn Tpanela (EKT) kal 1o Aigbvéc NopiopaTtikd Tapeio (ANT) (ol
«@eopoi»). AUTO 00NYNOoe O€ NPWTOYEVEG OnuoCIovouikd nAedvaoua oTto 2013 kar 1o 2014, aAAd kal o€
METAPPUBUICTIKA KOMWGON Kal KOIVWVIKNA avatapaxn. € OUVEXEId TwV npdo@aTtwVv BOUAEUTIK®OV EKAOYWV TNG 25nC
Iavouapiou, n véa kuBepvnon dlanpaypaTeUTNKE Hia TETpAPNVN napdtaon Tng Kupiag Zupewviag yia OIKOVOUIKN
BonBesia (Master Financial Assistance Facility Agreement — MFFA), okonog Tng onoiag €ivai n enNiTuxnc oAOKANpwaon TnG
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a&lohdynong pe BAon TIG OUVBRKEG TNG TPEXOUOAG CUPPWViag, He Tn BEATIOTN Xpnon Tng dedopévng eukapwiag nou Ba
ANeBei unown and TIG EAANVIKEG ApXEC KAl TouGg OeopoUc. AUTEG oI Ouvelnkeg dnuioupyolv aBeBaldtTnTa yia To
HaKpOoOIKOVOUIKO NePIBAAAOV oTnv EANGDA, pe evOEXOUEVWG €MIDPACEIG OTN PEUCTOTNTA KAl TNV KEPAAAIAKN €nApKela
Tou EAANVIKOU TpanelikoU TopéEaq.

To EAAnvIkd Tpanelikd cUoTnua kal n Eurobank cuykekpipéva, diatnpolv akopa apBova anobépata peuoTdTNTAG Yia
va avtanokpiBolv OTIG £nipgoveg DUCHEVEIGC GUVONKEG peuoTOTNTAG Kal To EupwaouaoTtnua éxel enidei€el Tn dEoUeEUoN Tou
yla Tnv unooTnpi&n Twv EAAnvikwv Tpanelwv yia 6co n EAANGOA napapével evrog Tou npoypdupaTtog oTnpiEng Tng
Eupwnaikng 'Evwong.

EninpdoBeTa, n kepaAiaiakr 8£€on Tng Eurobank sival ioxupn AauyBavovTag unown Tnv au&non MeToxikoU Kepaiaiou
nooou € 2.864 ekat. EidikoTepa, o deiktng CET I Tou Opilou nou, Tnv 31 AekepBpiou 2014, aviABe o€ 16,2%.
EnminAéov, Ta anoteAéopaTta TnNG SuvoAikng AEloAdynong ano Tnv EKT, onwc avakoivwenkav Tov OKTwRpIo Tou 2014,

nou eniBeBaiwoav TNV 10xupn Kepaiaiakn B€on Tou OPiAOU avakoivwvovTag TNV EAAEIPN KEPAAAIAKOU EAAEINPATOG,
0TO BACIKO Kal 0TO QUOMEVEC OEVApIO.

H ETtaipeia €xel onuavTikn €€aptnon and Tnv Eurobank 6co apopd Tnv gionpa&n kai anddoon TwV ao@alioTpwv Kal
TNV TONoBETNON TwWV TAMPEIAKWY TNG JIaBeCipwyV 0 KATABEoEIC OWeWC Kal NpoBeopiakeéc kaTabeoeig (BAEne onueiwon
23 SuvaAhayEg he ouvdedepéva pépn).

O1 aBeBaldTNTEG MOU ANOPPEOUV AMO TIG UPIOTAPEVEG OIKOVOUIKEG GUVONRKEG oTnv EAAAdA kal TIG TpEXouaeg eEeNIEEIG, ol
onoieg dUvaTal va eNnPeACOUV TOV XpNHUATOMIOTWTIKO TOPEA, EVOEXETAI va ennpedoouv Tn NpdaBacn o€ pEUCTOTNTA HE
anoTéAeopa va dUOXEPAVOUV Tn MPaypatonoinon cuvaAAay®v Mou €Xouv OXEON ME Tn GuVNnBn €MIXEIPNUATIKA TNG
dpaoTtnpIoTnTa.

2.1.1 Y100éTnon Tov Aigfvav MpoTUnwv XpnHaTooikovouiknG Avagopdg (A.MN.X.A)
N£a kal Tpononoingéva npoéTuna nou uioBeTOnkav anod Tnv Etaipeia

Ta akoAouba veéa npoOTUNA KAl TPOMOMOINCEIG OE UNAPXOvVTa NpoTUNd, ONwG €kdoOONKkav and To ZUPBOUAID AleBvav
NoyioTikwv Mpotunwyv (ZAAM) kar uioBeTnBnkav anod Tnv Eupwnaikn ‘Evwon (EE), €ival og 1oxU an6 tnv 1 Iavouapiou
2014:

AAN 27, Tpononoinon - Atopikég Oikovopikég KataoTdoeig

H Tpononoinon ekdd6nke Tautoxpova pe To AMXA 10 «Evonoinpéveg OIKOVOUIKEG KATAOTACEIG» KAl O ouvOUAoHO Td
oUo npoTuna avtikabioToUv To AAM 27 <«EvVOnoINUEVEG KAl ATOMIKEG OIKOVOMIKEG KATAOTAoeElG». H Tpononoinon
kaBopilel Tov AoyIOTIKO XE€IPIOPO Kal TIG ANAITOUPEVEG YVWOTOMOINOEIG YId CUMHETOXEG O€ BuyaTpikeG, kolvonpa&ieg kal
OUYYEVEIG eNIXEIPrOeIG OTAV HIA OIKOVOMIKH OVTOTNTA ETOINAJEI ATOHIKEG OIKOVOUIKEG KATAOTATEIG,.

H ui08€Tnon Tng Tpononoinan Jev €iXe ENiNTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag.

AN 28, Tpononoinon - EnevdUoeIG 0€ ZUYYEeVEiG enixeipnosig kal Koivonpagieg

H Tpononoinon avTika®iota to AAM 28 «EnevdUoeIG 0 SUYYEVEIC €NIXEIPNOEIG». ZKONOC TNG Tpononoinong €ival va
KaBopioel To AOYIOTIKO XEIPIOUO TWV €NeVOUCEWV OE CUYYEVEIG ENIXEIPAOEIC KAl va napab&écel TIG analTAOEIC yia ThV
epappoyn TNG HeBOdou TG kabapng B€onG katd Tn AOYIOTIKA Twv £nevOUOEWV OE OCUYYEVEIC EMIXEIPNOEIS Kal
kolvonpa&ieg, kaToniv ekdooewg Tou AMXA 11. AnaAAayn ano Tnv €@apuoyn Tng MeBOdou Tng kabapng 8¢ong
napexeTal oTav pia enévduan O CUYYEVN €nixeipnon f Kolvonpa&ia KaTEXETal and OIKOVOMIKN ovTOTNTa, | KaTeEXETal
EUPETWC PECW OIKOVOUIKAG ovTOTNTAG, N onoia €ival opyaviouog diaxeipiong enevOuTIK®V Ke@aAlaiwv (venture capital
organization), apoifaio ke@alaio (mutual fund), etaipia enevdloewv XapTopuAakiou (unit trust) n napoupoia
OIKOVOWMIKI OVTOTNTA CUMNEPIAGUBAVOUEVWY TWV aCPAAIOTIKOV KEPaAdiwv nou cuvdeovTal Pe enevduoelg (investment
linked insurance funds). Se auTr TNV NEPINTWON, 01 ENEVOUCEIG OE AQUTEG TIG CUYYEVEIC EMNIXEIPNOEIG KAl TIG Kolvonpa&ieg
duvaTal va anoTiun®ouyv atnv gUAoyn a&ia JEow anoTEAECUATWV.

H u106£Tnon Tng Tpononoinong dev €iXe ENiNTwON OTIG OIKOVOWIKEC KATAOTACEIG TNG ETalpeiac.

AAN 32, Tpononoinon - SUHWYNQICHOG XPNHATOOIKOVOHIK®MV NMEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWCTEWV

H Tpononoinon napéxel dIEUKPIVIOEIG OXETIKA KE TIG ANAITACEIG YIA TOV CUMWNQPIOHUO XPNHATOOIKOVONUIK®V NEPIOUTIAK®MV
OTOIXEIWV KAl UNOXPEWTEWV.

H u106£Tnon Tng Tpononoinong dev €iXe ENiNTwON OTIG OIKOVOWIKEC KATAOTACEIG TNG ETalpeiac.

AAN 36, Tpononoinon - FVWOTONOINCEIG AVAKTACINNG a&iag Hn XPNHATOOIKOVOHIK®V MNEPIOUCIAK®OV
OTOIXEIWV

SeAida 13 31 AekepBpiou 2014 OikovopikeG KaTaoTaoelg
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H Tpononoinon neplopilel TNV anaitnon yia Tn yvwoTonoinon Tng avakTAoiung aiag evog nepIouciakoU OTOIXEIOU N
piag povadag dnpioupyiag TAPEIAKWY POWV HOVO Yid TIG NEPIGSOUG KATA TIG OMOIEG EXElI AVAYVWPIOTE | avaoTpadei pia
Cnu1a anopeinong.

Eniong nepiAapBdvel AenTopePEiG anaITROEIG yia YVWOTONOINCEIG OTAv N avakTnoiun a&ia evog neplouciakou oToixeiou
N diag povadag dnuioupyiag TaPEIaKWV powv nNpoadiopileTal Pe Bdon Tnv eUAoyn a&ia peiov €60da nwAnong kai {nuida
anopeiwong €xel avayvwpIioTei 1 €Xel avTIAOYIOTEI kKaTd Tnv dIApKEIA TNG NEPIOJOU.

H ul08£Tnon Tng Tpononoinon dev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac.

AAN 39, Tpononoinon — XpnHaTtooikovopika Méoa: Avayvopion kai Enipérpnon

H Tpononoinon auTr napéxel anaAlayrn anoé Tnv unoxpéwaon dIaKoMNG TNG AOYICTIKAC avTioTabuiong oTav, g
anoTéAECPa VOUWV ] KaVOVIOU®V, £va Napaywyo TO Onoio €XEl OpIOTEl WG PECO avTIOTABUIONG, AVAVEWVETAl VOUIKA
(novated) npokeipévou va ekkabapioTtei and €vav KevTpikO avTIOUPBAAAOPEVO, £pOCOV NANPoUVTAl CUYKEKPIMEVA
KpIThpIa.

H ul08£Tnon Tng Tpononoinon dev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac.

ANXA 10, EVONoOINHEVEG OIKOVOHIKEG KATAOTACEIG

To AMXA 10 avTikaBioTd To PEPOG Tou AATM 27 «EvonoIinuéVEC Kal aTOMIKEG OIKOVOWMIKEG KATACTACEIG» NMOU aPopd TIC
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG Kal To MEA 12 «Evonoinon - OIKOVOUIKEG OVTOTNTEG €101koU okonoU». SUNPWVa
pe To AMNXA 10 , BeonileTal €vac VEOG opICHOC TOU EAEYXOU, O OMOIOC MApEXEl Yia eviaia Baon evonoinong yia OAEC TIC
OIKOVOMIKEG ovTOTNTEG. H Baon auth ortnpiletal otnv €vvola Tng €€ouciag nNavw O WIA OIKOVOWIKA OvVTOTNTd, OTn
METABANTOTATA TWV anoddoswv AOYyw TNG OUMPMETOXAG OTNV  OIKOVOMIKA ovToTnTa Kal Tn oUvdeon autwv,
avTikabIioT®VTag €701 TNV EUPACN OTO VOUIKO EAEYXO N TNV €kBe0N oTOUG KIVOUVOUC Kal Ta o@EAN, avaloya Ue Tn uaon
TNG OIKOVOMIKAG OVTOTNTAG.

H ui06étnon Tou AMXA 10 3ev €ixe eNiNTwoN OTIC OIKOVONIKEG KATAOTACEIG TNG ETalpeiac.

ANXA 11, Ano KoOIVOU CUHPWVIEG

To AMNXA 11 avTika@iotd 1o AAM 31 «SuppeToxéC ot Kolvonpagiec» kal To MEA 13 «And KolvoU EAEYXOMEVEG
OIKOVOMIKEG OVTOTNTEC - Mn XPNMATIKEG CUVEICPOPEG and KoIVOMPakToUVTEG» Kal BETEl TIC ApXEG YIa TNV KATAPTION
XPNHATOOIKOVOUIK®V ava@op®V and OIKOVOUIKEC OVTOTNTEG MOU CUMHETEXOUV OE EMIXEIPNMATIKG OxNnUaTa Ta onoia
eAéyxovTal ano koilvoUu. SUppwva Pe To AMXA 11, undpyxouv povo dUo TuMol and KoivoU CUPP®VI®V, Ol and Kolvou
dpacTnpIOTNTEG Kal ol kolvonpa&ieg, n Ta&ivounon Twv onoiwv BacileTal oTa dIKAIWPATA Kdl TIC UMOXPEWOEIC TWV
OUMMETEXOVTWV ONWG NPoKUMNTOUV anod To EMIXEIPNMATIKO OXAMA, Napd oTn VOMWIKA Tou pop®r. H evomoinon pe Tn
HEBODO TNG kaBapnc B£ong eival NAEOV UMNOXPEWTIKA Yia TIG Kolvonpa&ieg. H evaAAakTIKr TngG avaAoyikng pedodou
€vonoinong Twv kolvonpa&iwv dev emTpeneTal NA£ov. Ol CUMPETEXOVTEG nou polpalovTal Tov EAeyX0o O anod Kolvou
3pacTnpPIOTNTEG avayvwpilouv OTIG OIKOVOUIKEG TOUG KATAOTACEIG TA ENIPEPOUC OTOIXEIA EVEPYNTIKOU, UMOXPEWTEWV Kal
TIC OUVAAAQYEG MOU TOUG AVAKOUV | MOU Toug avaAoyouv ano Tnv ano KoivoU dpactnploTnTa.

H ul06£étnon Tou AMXA 11 3ev €ixe eNiNTwoN OTIC OIKOVOMIKEG KATAOTACEIG TNG ETalpeiac.

ANXA 12, I'vwoTonoinon CUHHETOXNG O AAAEG OIKOVOHIKEG OVTOTNTEG

To AMXA 12 kaBopilel TIC yVWOTOMOINCEIC NOU andiTouvTal OTIG €TAOCIEC OIKOVOMIKEG KATAOTACEIC MPOKEIMEVOU Ol
XPMNOTEC TWV OIKOVOUIK®V KATAOTACEWV va WnopoUv va a&iohoynoouv Tnv @UON TwVv KIVOUVWV nou cuvdéovTal PE TN
OUMMETOXM TNG avapEPoOUaac OIKOVOMIKAG OVTOTNTAG O BUYaATPIKEG, OUYYEVEIC EMIXEIPNOEIG, Ano KOIVOU CUUPWVIEG Kal
MUn €vonoloUPeVEG OOPNMUEVEC OIKOVOWIKEG ovToTNTEC. To MpdTuno dev €XEl €PAPUOYH OTIGC ATOMIKEC OIKOVOMIKEG
KATAoTACEIC OTIC onoieg epapuoleral To AAM 27 «ATopikéG OIKOVOUIKEG KaTaoTaoeig», €KTOG N €Tdlpeia n onoia
OUVTAOOE! ATOMIKEG OIKOVOMIKEG KATAOTACEIG, EXEI CUMMUETOXEG OE MN €VOMOIOUPEVEC OOUNUEVEG OIKOVOUIKEG OVTOTNTEC.
€ auTh TNV nepinTwaon, n €Taipsia 6a npénel va cupnePIAGBEl TIC YVWOTOMNOINCEIG Tou AMNXA 12 avagopikd PE TIGC YN
€VONOIOUUEVEG DOUNMUEVEC OIKOVOMIKEG OVTOTNTEC OE AUTEC TIG OIKOVOWUIKEC KATACTATEIG.

H ebappoyr Tou ANXA 12 Sev gixe eNMIMTWON OTLG OLKOVOULKEG KATOOTACELG TNG ETatpeiag.

ANXA 10, 11 ka1 12 (Tpononoino€ig) EVOonoinNHEVEG OIKOVOHIKEG KATAOTACEIG, ANO KOIVOU CUHP®VIEG Kal
YVWOTONO0INOoN CUHMHETOXNG O AAAEG OIKOVOMIKEG OVTOTNTEG : O3nyieg perapaong

O1 Tpononoinoeig disukpivilouv TIC odnyieg YeTdBaong ato AMXA 10 kal napEXouv eniNPOCOETEG anaAAayEeC KaTa Tn
MeTaGBaon ora AMXA 10,11 kar 12, ka®wg anairoUv n NPoCApUOCHEVN GUYKPITIKA NANPo®Opnon va NapeXETal Hovo yia
TNV nponyoupévn nepiodo oUykpionc. EmNAEov, yia TIG YVWOTOMOINCEIG OXETIKA WE TIG WN €VOMOIOUMEVEC OOUNUEVEG
OIKOVOMIKEG OVTOTNTEG, N ANaiTnon Napouaiacng CUYKPITIKAG NANPOPOPNOoNG yia NePIGdOUG NpIV TV NPT €Qappoyn
Tou AMXA 12 agaipeital.

H u106£Tnon Twv Tpornonolinoewv Jev €iXE ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETalpeiac.

Selida 14 31 AekepBpiou 2014 OikovopikeG KaTaoTaoelg
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ANXA 10,12 ka1 AAIN 27 Tpononolnoeig - Eraipeieg ENevduocemv
O1 TpononoIRoelig anaiTolv ol «ETAIpEieg eNevOUOEWV>», ONWG 0pifovTal NapakaTw, va AOYIOTIKOMOIOUV TIG €NEVOUOEIG
0€ EAEYXOHEVEG OIKOVOUIKEG OVTOTNTEG, KABWG Kal TIG ENEVOUTEIG O OUYYEVEIG ENIXEIPNOEIG KAl Kolvonpagieg, o€ eUAoyn
a&ia peow TWV anoTeAeopdtwv. Movn e€aipeon Ba anoTeAoUv ol BuydaTpiKEG MOU BewpouvTdl WG MPOEKTAON TWV
€NEVOUTIKWV dPAcTnpIOTATWV TNG €Tdipeiag enevdUoewy. TUPPWVA HE TIG TPOMOMOINCEIG, HIA «ETAIPEId ENEVOUTEWV>»
€ival Yia 0IkoVouIKN ovTOTNTA Mou:
(a) AapBavel kepdAaia and e&vav f NEPICOOTEPOUG ENEVOUTEG HE OkoMnd va MPoo@EPEl O auToUG TOUG EMEVOUTEG
unnpeoieg dlaxeipiong enevoUuoEwv
(B) deopeveTal OTOUG ENEVOUTEG TNG OTI EMIXEIPNHATIKOG TNG OKoNodG €ival n enevouon KePAAQiwv ANOKAEIOTIKA YId
anodooelg nou Ba npogpyovTal anod unepadia kepaiaiou, €c0oda anod enevdUaoelg N kal Ta dUo, Kai
(y) enipeTpa kai agloAoyei TNV anddoon ouciacoTika OAWV Twv enevdUoEwV TNG BAcel TNG eUAoyng a&iag
O1 TpononoInoeig eniong kabopifouv TIG ANAITOUPEVEG YVWOTOMOINCEIG YIA TIG ETAIPEIEG ENEVOUCEWV.
H u108£TNON TwV TPOMOMNOINOEWY JEV EiXE ENINTWAON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac.

N&a npoTuna kal SiIEpPNVEieg Nou dev £Xouv akopa uloOeTnOei anod Tov ‘'OpiIAo kal Tnv ETaipeia

‘Eva nAnBog véwv npotUnwv, TPONonoincewy kal dIEpUNVEI®V O undpxovta npoTuna Ba TeBouv o€ 1oxU peTd 1O 2014,
doedopevou OTI Bev €xouv akbdun uloBeTnBei yia xprion otnv Eupwndikh ‘Evwon n n Etaipeia dev Ta €xel uioBeTnoEl
VpITEPA and TNV NUEPOUNVIa UMNOXPEWTIKAG £PAPHUOYAG TOUG. AUTA MOU eVOEXETAl va eival OXETIKA Pe TNV ETaipeia
€XOUV WG AKOAOUBWG:

AAMN 19, Tpononoinon - Mpoypappara kabopioHEVWV NapoxXwv: Eio@opég Twv epyalopévwv (o€ 1I0XU ano
1 Iavouapiou 2015, dev €xel ul0OeTNBei ano Tnv EE)

H Tpononoinon epapuoleTal g€ €I0POPEG TWV EPYAJOPEVWV I TPITWV PHEPWV OTA NPOYPAUHATA KABOPIOHEVWV NAPOXMV
Kal anAonoioUv Tnv AoyIOTIKONOINGN TWV €I0(Popwv OTav eival aveEApTnTeg TOU aplBPoU TWV €TV NOU NAPEXETAl N
epyaocia, yia napddsiypa, €lopopeg epyalopévwyv nou unoloyidovral Bacn evog otabepol nocooToU Tou WioBou. H
TpOMomnoinon €NITPENE! TIG EI0POPEG AUTEG va agalpolvTal and To OXETIKO £€§000, TNV XPHon Nou n OXETIKR Uunnpeaia
napexeral and Tov epyaldopevo, avTi TNG KATAVOUNG TOU OTIG NEPIODOUG UNNPeaiag Tou unaAAnAou.

H ui08€Tnon Tng Tpononoinong dev avapeveTal va Xl ENINTWAON OTIG OIKOVOUIKEG KATAOTAOEIG TG ETaipeiac.

AAN 27, Tpononoinon - ATOHIKEG OIKOVOHIKEG KaTaoTaoelg (o€ 10XU and Tnv 1 Iavouapiou 2016, dev €xel
u100eTnNO€i anod Tnv EE)

AUTR n Tpononoinon EMNITPENEl OTIG OIKOVOMIKEG OVTOTNTEG vda XpnoigonoloUv Tnv HEBodo Tng kabapng Béong
MPOKEIUEVOU va AOYIOTIKOMOIROOUV TIG €nevdUCEIG O BuyaTpikéG, KolvonpagieG kal OUYYEVEIG OTIG ATOHIKEG TOUG
OIKOVOMIKEG KATAOTACEIG KAl €Niong anooaenvifel Tov opioud TwV ATOHIKWV OIKOVOUIK®MV KATAOTACEWY. ZUYKEKPIPEVA,
ATOMIKEG OIKOVOMIKEG KATAOTACEIG €ival €KEIVEG MOU KATApTi(ovTal CUUNANPWHATIKA TWV EVOMOINHUEVWV OIKOVOUIK®OV
KATAOTACEWV I GUUNANPWHATIKA TWV OIKOVOUIKWV KATACTACEWV €VOG ENEVOUTN MOU Jev exel eNevOUCTEIG O BUYATPIKEG
aAAa €xel enevdUOEIG O OUYYEVEIG N Kolvornpagieg, ol onoieg enevdloelg anaiTeital, facel Tou AAMN 28 Enevduoelg o€
Zuyyeveig enixeipnoeig kal Koivonpagieg, va AoylioTikonolouvTal e Tnv peBodo Tng kabaprg B€ong.

H ui08€Tnon Tng Tpononoinong dev avapeveTal va Xl ENINTWAON OTIG OIKOVOUIKEG KATAOTAOEIG TG ETaipeiac.

ANXA 9, XpnHAaTooIKovouIka Héoa (o€ 10XU and Tnv 1 Iavouapiou 2018, dev £xel UI00eTNOci ano Tnv EE)
Tov IoUAI0 Tou 2014, To ZupBoUAIo Twv AlgBvwv AoyioTikwv MpoTunwv (IASB) €5€dwoe aTnV TEAIKN TOU HOP®N TO
npétuno AMXA 9 To onoio avtikaBiota To AAM 39 «Xpnuatoolkovopika Méoa». To AMXA 9 kaBopilel TIg
avaBewpnuéveg anaitThoesiG avapopikd He Tnv Ta§ivounon Kai €NPETPNON TwV XPNHATOOIKOVOMIK®OV OTOIXEIWV
€VEPYNTIKOU, avagpEPETal oTNV avayvwplion Tng PHeTaBoAng Tng elAoyng a&iag Tou 16iou xpéoug nou anoTipgdTal aTnv
eUAoyn aia péow anoTeAeopaTwv, avTikabloTd TO UPIOCTAPEVO HOVTEAO TO OMOi0 XPNOIPOMOIEITAl yia TNV anopsiwon
TWV XPNHATOOIKOVOUIKWV OTOIXEIWV evepyNTIKOU BACEI TWV NpaypaTonoinBevTwyv {nUIV PE €va HovTEAO nou BaacileTal
OTIG avapevOpeveg {nuieg and MIOTWTIKO KivOuvo Kdl, TEAOG, evOwHATWVEI AAAAyEG Ot O,TI apopd TNV AOYIOTIKA
avTioTatpIong Kivouvwy.

To ZupBoUAio Twv AlgBvav AoyioTikwv MpoTunwv (IASB) oe nponyoUpeveg ekdooelg Tou AMXA 9 eioryaye Veeg
anaitnoelg Tagivopnong kai enipeTpnong (to 2009 kai 2010) kaBwg kalr €va veo AOYIOTIKO HOVTEAO avTioTaduiong
Kivouvwv (To 2013). H ékdoon Tou IouAiou Tou 2014 anoTeAei TNV TEAIKN HOP@R TOu NpoTUMNou, avTikadioTa Tnv
NponNyouleveG €kOOOEIG TOU KAl onNuUaTodoTeEl TNV OAOKARPWON TOU €pyou Tou ZUMBOUAiou AlEBvwv AoyIOTIKOV
MpoTUnwv Yyia TNV avTikataoraon Tou AAM 39 «Xpnuatooikovopikd Meoa: Avayvwpion kal Eniperpnon».

H Etaipeia eni Tou napdvTog €&eTalel Tnv enintwaon Tou AMXA 9 OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG, N ornoia
dev pnopei va noooTikonoinBei katd Tnv nuepopunvia 6NUOCIEUONG AUTWV TWV OIKOVOUIK®OV KATAOTACEWV.

SeAida 15 31 AekepBpiou 2014 OikovopikeG KaTaoTaoelg



ERB Ao@aAIoTIKEG YnNnpeoieg AEMA ERB A0¢0)\IOTIKSQ Y"ﬂPSUISQ

ANXA 10, ANXA 12 ka1 AAMN 28, Tpononoinoeig - ETaipeieg enevduoewv: Eqpappoyn TnG anaAAayng andé tnv
unoxpéwon evonoinong (o€ 10Xx0 ano Tnv 1 Iavouapiou 2016, dev £xouv UI00eTNOci anod Tnv EE)

O1 TpononoIRoelg SIEUKPIVICOUV TNV €(QAPHOYN TNG andAAayng TwV €TAIPEIOV eNevOUCEWV Kal TWV BUyaTpiK®V TOUG anod
TNV UNOXPEWON EVOMNOinongG.

H ui08€Tnon Twv Tpononoinoswyv dev Ba £xel ENINTWON OTIG OIKOVOMIKEG KATaoTAoeIg TNG ETaipeiag.

ANXA 10 ka1 AAN 28, Tpononoinoeig - M®ANoN 1| €10POPA NEPIOUCIAK®OV OTOIXEIMV HETAEU €vOG ENEVIUTH
Kdl HIaG OUyyevoUg eTailpeiag i koivonpadiag (n nuepopnvia 1oxUuog 0a avakoivwOei andé To ZuppouAio
Aigbvav AoyioTik®v MpoTunmyv, dev €Xouv Ul00eTNOEi and Tnv EE)

O1 Tpononoinoeig dieuBeTouv pia acuveneia peTagu Twv diatafewv Tou AMXA 10 kar Tou AAM 28 OXeTIKA PE TNV
nwAnon n €l0popd TWV MEPIOUCIAKWY OTOIXEIwV PETAEU evOg eNevdUTN Kal PIAg OUYYEvoUG €Talpeiag iy koivonpa&iag. H
KUpIa OUVEMEId TWV TPOMOMOINCEWV €ival OTI avayvwpiletal oAOkANPo To kEPDOG N n INMIG MHiag cuvaAAayng nou
nepiAappavel pia enixeipnon, evw HeEPIKO kEPOOG N {nNMIA avayvwpileTal 6Tav n cuvaAliayn nepiAapBavel neplouaiaka
oTolXeia Ta onoia dev AanoTeAoUV Wia €nixeipnon, akdPa Kai av autd Ta NeEPIOUCIaka oTolxeia gival evTog BuyaTpikng.
Tov Iavoudpio Tou 2015, To ZupBoUAio AigBvawv AoylioTikwv MpoTUnwv €AaBe Tnv Hn OpPIOTIKAR anoégaocn va
oupnepiAdBel anapaitnTeg alAayég oto AMXA 10 kai AAM 28 evTdg eniKEIHEVWV NPOTAGEWV TOU Yyid TPOMOMOINCEIG
npoTUNwv kal akoAoUBwg avéBaie TNV nuepopnvia 10x0U0G Twv Tpornonoinoewv (npoyeveotepa 1 Iavouapiou 2016).

H ui08€Tnon Twv Tpononoinoswyv dev Ba £xel ENiNTWON OTIG OIKOVOMIKEG KATaoTAoEeIg TNG ETaipeiag.

ANXA 11, Tpononoinon - And koivoU Zuppwvieg (o 10XU and Tnv 1 Iavouapiou 2016, dev €xel UIOOeTNOEI
anoé Tnv EE)

AuUTR n Tpononoinon anaitei and evav enevouTnh va epappooel Tnv eEBodo TnG eEayopdg OTAav anokTa CUPHETOXN OE Hia
ano kolvoU dpacTnplOTNTA N onoia anoTeAel pia ‘enixeipnon’.

H u108€Tnon Twv Tpononoinoswyv dev Ba £xel ENINTWON OTIG OIKOVOMIKEG KATaoTAoEeIg TNG ETaipeiag.

ANXA 15, YEooda ano ZupBoAaila pe MeAarteg (os 10XU and Tnv 1 Iavouapiou 2017, dev £xel Ul0BeTNOEI ano
Tnv EE)

To AMXA 15 Beonilel €va eviaio, oAokAnpwpevo unddelyua avayvmpiong e00dwv JE OKOMO TNV CUCTNUATIKA Epapuoyn
TOU 0€ OAEG TIG ouppdacelg neAaTtwv, npoadiopilel Tov XpOVo kal To UWOoG avayvwpiong Tou €00dou, NAnv Opwg, dev
ennpealel Tnv avayvwpion 000wV anod XpnHaTooIKOVOUIKA PETA, Ta onoia unokeivTal oTto nedio epapuoyng Tou AMXA
9 kai AAM 39. EminpooBeétwg, To AMXA 15 avtikaBiotd Ta npoyevéotepa npoétuna AAM 18 «'Ecoda» kai AAM 11
«ZupBdoeig Kataokeung» padi pe ouvageic diepunveieg oe 0TI apopd TNV avayvwpion €00dwv.

H Etaipeia €&eTadlel eni Tou napovTog TiG eninTwoelg Tou ANXA 15 OTIG 0OIKOVOMIKEG KATAOTACEIG, WOTOCO, N UIOBETNOT
TOU JEV AVAMEVETAI va EXEI ONUAVTIKN ENINTWON O€ AUTEG.

ETNoIEG BeATIOOEIG o€ ANMXA 2010-2012 (o€ 10XU and Tn 1 Iavouapiou 2016)
O1 TpononoIRgeIg el0ayouV onUavTikeg aAlayeg os enta AMNXA wg enakoAouBo Tng OnNUOCIEUONG TWV ANOTEAEOHATWV
TOU KUKAou 2010-12 Tou €TNOIOU MpOoYpduHaTog BEATIOOEWV Tou ZupBouAiou AleBvwv AoyioTikwv MpoTUunwv. Ta
B¢éparta nou ennpeadovral anod TIG TPOMOMOINCEIG AUTEG Eival Ta akdAouba:
- Opiopdg TNG NpolinoBeang katoxUpwaong ato AMNXA 2 «Mapoxég nou eEapTwvTal anod Tnv a&ia Twv PHETOXWV»
- NOYIOTIKOG XEIPIOPOG €VOEXOUEVOU TIUNMATOG O€ MId OUVEVWON eniXelpnoswv oT1o AMXA 3 «Zuvevwoelg
ENIYXEIPNOEWV>
- Zuvatpolon TV AEITOUPYIK®WV TOHEWV KAl CUPQPWVIA TOU OUVOAOU TWV OTOIXEIWV EVEPYNTIKOU TWV TOMEWV
npog ava@opd PE Ta OTOIXEIA EvePYNTIKOU TNG OIKOVOUIKAG ovTOTNTAG 0TO AMXA 8 «AEITOUPYIKOi TOUEIG»
- BpaxunpoBeopeg anaitioelg kal unoxpewoelg oto AMXA 13 «Emiperpnon elAoyng a&iag»
- MgBodog avanpoodppoyng — avaloyikn avadiaTtunwon TwV CUCCWPEUPEVWV anooBecswv oto AAM 16
«Evowpara nayia»
- Baoika d101knTIkA oTeAeXn oTo AAM 24 «MVwOTOMNOINOEIG CUVOIEDEUEVWV HEPDV»
- MgB0odog avanpoodapuoyng — avaloyikn avadiatunwon TwV CUGCWPEUPEVWY anooPecewv oTto AAM 38 «Aula
neplouciaka groixeia»
H u108£TNON TwV TpononoINoewv dev AVAPEVETAl va €XEl ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

ETNolEG BeATIOOEIG 0 AMNMXA 2011-2013 (o€ 10XU and Tn 1 Iavouapiou 2015)
O1 TpononolAgeiG €l0ayouv ONUAavTikeéG aAlayég oe Teooepa AMNXA wg enakdAoubBo Tng dOnpogieuong Twv
anoTeAEOUATWV TOoUu KUkAou 2011-13 Tou €TACIOU MPOYPAHHATOG BEATIOOEWY Tou ZUpPouUAiou AleBvawv AoyIoTIK@V
MpoTUnwv. Ta Bgparta nou ennpealovTal anod TIG TPOMOMOINCEIG AUTEG €ival Ta akdAouba:

- E€aipeoeig ano To nedio e@appoyng yia Tig koivonpa&ieg oTo AMXA 3 «ZUVEVWOEIG ENIXEIPHTEWV>»

- E€aipeon ano To nedio epappoyng yia Ta xaptTo@uAdkia oto AMXA 13 «Eniperpnon euAoyng agiag»
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- AIEUKPIVION TOU OUGXETIOPOU avapeoa oTto AMXA 3 «Zuvevwoelg eniXelpnoswv>» kal To AAM 40 «Enevduoelg
o€ akivnTa» Kata Tnv KAaTtnyopionoinon Twv akivATWV ¢ eNevOUTIKA N 1d10XpnoigonoloUpeva oto AAM 40, kal
- H eévvolia Twv «ANXA o€ 10xU» oTo AMXA 1 «MpwTn epappoyn Twv AleBvav MpoTunwv XpnUaTooiKOVOUIKNG
Avagopag».
H u108£TnON Twv Tpononoinoswyv dev AVAPEVETAl va €XEl ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

ETNoIEG BeATIOOEIG 0 AMNXA 2012-2014 (o€ 10XU ano Tn 1 Iavouapiou 2016, dev £éxouv Ul0BeTNOElI anod Tnv
EE)

O1 TpononolAgeiG €l0ayouv ONUAavTikéG aAlayég oe Teooepa AMNXA wg enakdAoubBo Tng Onpogieuong Twv
anoTeAEOUATWV TOoUu KUkAou 2012-14 Tou €TACIOU MPOYPAHHATOG BEATIOOEWY Tou ZupPouliou AleBvawv AoyioTIKOV
MpoTUnwv. Ta Bgparta nou ennpealovTal anod TIG TPOMOMOINCEIG AUTEG gival Ta akdAouba:

- Aigukpivnon Tou AMXA 5 «Mn kukAo@opoUvTa NEPIOUCIaKA OToIXEia dIaKpATOUHEVA NPOG NWANCN Kal J1aKOMEioeq
dpaoTnpPIOTNTEG» NWG OTAV €va MEPIOUOIAKO oTolxeia (n opdada oroixeiwv) avaTa§ivopeital anod «diakpaToUPeVo
npog nwAnon» oe «dlakpaToUUEVO Mpog diavoun», r To avTiBeto, autd dev anoTeAei aAAayrn oto oxedio yia
nwAnon r diavoun kai 8ev NpeEnel va AOyIOTIKOMOIEITAl gav aAAayn.

- Mpoaobnkn oto AMXA 7 «XpnUATOOIKOVOMUIKA HECA: MVWOTOMOINCEIG» CUYKEKPIMEVWV 0O8NYIWV MPOKEINEVOU va
BonBnoel Tn dioiknon va npoodiopicel €av ol dpol piag ouppwviag yia e5unnpeTnon evog XpNHATOOIKOVOUIKOU
neplouaiakoU OToIXEiou To onoio €xel peTaBifaocTei ouvioToUv ouvexICOpevn avapeign. EninAgov dieukpivifel Nwg ol
ENINPOOBETEG YVWOTOMOINCEIG nou anaiTolvral Bdcel Tng Tpononoinong Tou AMNXA 7 «[vwoTtonoinoelg -
JUpYNQIoPOG XPNHATOOIKOVOMIKWY MEPIOUCIAK®Y OTOIXEIWV Kal UMOXPEWCEWV>» JEV anaitouvTdl yia OAEG TIG
evOIapeoeg NepIOOOUG, EKTOG €AV anaiTeital and 1o AAM 34.

- Aigeukpivion oto AAM 19 «Mapoxég oe epyalopévoug» oTr dTav nNpocdiopileTal To eMTOKIO NPOoeEdGANCNG yia TIG
UMNOXPEWOEIG NAPOXWV NPoownikoU PeTa Tnv €£000 and Tnv unnpecia, To onNUavTiko €ival To vOPIOHA OTo 0noio
napoucialovTal ol UNoXPEWOEIG Kal Ol N XWPa oTnv onoid auTég NPOoKUNTOUV.

- Aleukpivion oTo AAM 34 <«EvOIaueon XpnUATOOIKOVOUIKR avagopd» TnG €vvolag ToUu <«MAnpogopncon nou
YVWOTOMNOIEITal onoudnnoTe aAAoU aTnVv evOIAPEDN XPNHATOOIKOVOUIKH avapopd» nou ava@EpPeTdl 0To NpOTUNO.

H u108£TNON TwV TpononoInoewv dev AVAUEVETAl Va €XEl ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

EAANXA 21, Eiocpopég (o€ 10X0 andé Tnv 1 Iavouapiou 2015)

AuTh n dieppnveia opilel Tov AoyioTikd XEIPIOPO HIAG UNOXPEWONG NANPWHNAG €10Popdag nou exel enifAnBei and Tn
KUuBEpvnon kal 8ev gival @opog €100dnpaToG. H digppunveia dieukpivifel Nwg To SEOPEUTIKO Yeyovog Baan Tou onoiou Ba
ENPENE va OYXNMATIOTE N unoxpéwon KaTaBoAng €l0popdg (éva and Ta KPITApIA yid TNV avayvwpion UnoxXpeEwaong
oluppwva pe To AAN 37) ival n evepyela Onwg NepypapeTdl oTn OXETIKA vVOoHoBeaia n onoia npokaAei Tnv nANpwun
NG €10popag. H diepunveia Pnopei va €xel WG ANOTEAECHA TNV AvVAYVWPION TNG UNOXPEWONG apyoTepa and OTI IoXUEI
onuepa, €1dIkOTEPA OE OXEON HE EICPOPEG Ol OMoieg enmIBAAAOVTAl WG ANOTEAECHA OUVONK®V Mou IoXUoUV O€ Mid
OGUYKEKPIMEVN NUEPOUNVia.

H ui08€Tnon Tng diepunveiag dev avapeveTal va Xl ENINTWON OTIG OIKOVOMIKEG KaTaoTAoeIg TNG ETaipeiac.

H oUvTa&n Twv OIKOVOUIK®WV KATAOTAOEWV cUPPwva Pe Ta AMXA anaitei Tnv UloBETNON EKTIUACEWV Kal Napadoxwv, ol
onoieg ennpedlouv Ta AoyIOTIKA UMNOAOING TWV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV Kdl TIG YVWOTOMOINCEIG TWV
EVOEXOUEVWV UMOXPEWOEWY KATA TNV NUEPOUNVia oUVTA&NG TwV OIKOVOUIK®WV KATAOTAGEWV, KABWG kal Ta unoAoina
TV €000wV Kal 500wV TNG NEPIOdou avagopdag. Mapd To yeyovog OTI Ol eKTIMACEIG auTeG BaagifovTal oTtn BEATIOTN
yvwon Tng Aloiknong OXETIKA HE TIG TPEXOUOEG GUVBNKEG KAl EVEPYEIEG, TA MPAYHATIKA anoTeAéoparta evOEXETAl va
S1aPEpPouV.

2.2, Zévo VOHIoHa

2.2.1 A€ITOUPYIKO VOHIOHA KAl VOHIOHA napouciaong

Ol 0IKOVOUIKEG KATAOTACEIG Napoucialovtal oe Eupw, To onoio €ival kal To AeIToupyiko vopiopa Tng ETaipeiag.

2.2.2 ZuvaAAayég kal unoAoina o€ EEvo vVOHIoHa

O1 ouvaAhayeg og EEvo VOMIoUa KaTaxwpouvTdl Je BAon TIG TIWEG OUVAAAAYHATOG nou 10xUOUV KATa Tnv nUEpPopnvia
NG ouvaAiayng. O1 ouvaAAaypaTikeg dlapopeg (KepdN/CnNMUIEG) MOU MNPOKUNTOUV KATA TO JIAKAVOVIOHO TWV
ouvaAiaywv o€ EEvo vopiopd, avayvwpifovTal oTnv KaTaoTaon anoTeEAECHATWY.

SeAida 17 31 AekepBpiou 2014 OikovopikeG KaTaoTaoelg



ERB Ao@aAIoTIKEG YnNnpeoieg AEMA ERB AOQ)G)\IOTIKSQ V"ﬂPWlsq

Ta xpnMATIKA OTOIXEId TOU €VEPYNTIKOU KAl TWV UMOXPEWCEWV MOU €ival o€ &Evo VOMIOPA HETATPEMNOVTAl OTO
AerToupyikd vopiopa Pe Bacn Tnv TIPR OGUVAAAGYHATOG mou 10YUEl KATA TNV NUEPOMNVIA TOUu I0OAOYIOHOU Kdal Ol
ouvaAAaypaTikeg dIapopEG avayvwpifovTal oTnv KaTaoTdon anoTEAEOPATWY, €KTOG and €KEIVEG MOU MPOKUMNTOUV anod
TN METATPOMNM UMNOXPEWOEWV O §EVO VOPIOUA nou avTioTabuidouv Tnv kabapr enevduan o€ BuyaTpikeG eEWTEPIKOU 1
TIG TAUEIAKEG POEG O€ EEVO VOMIOUA, Ol OMOIEG HETAPEPOVTAl OTA idIa KEPAAaIA.

Ta pn xpnHaTika oToIXEid TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWY PETATPENOVTAI PHE BACN TNV TIUM GUVAAAAYHATOG nou
ioxue kata Tnv nuepounvia TnG apyikng avayvwpiong, €kTOG and Ta pn XpnHATtika oTtoixeia o€ §Evo vOPIoPa nou
anoTidwvTal og €UAoyn a&ia kalr Ta onoia peTaTpénovTalr Pe Bdon TNV TIPA ouvaAAdypaTog nou ioXue kata Tnv
nUepounvia nou npoadiopioTnke n uAoyn aia. ZTnv NEPINTWAON AUTH Ol GUVAAAQYHATIKEG 01APOPEG AnoTeEAOUV HEPOG
TOU KEPOOUG N TNG Cnu1ag anod Tn PeTaBoAn Tng eUAoyng a&iag kal avayvwpifovtal oTnv KATaoTaon anoTEAECUATWV 1
aneuBeiag oe anoBepaTikd oTa idia kepdaAaia, BAcel TNG KATNyopIonoinong Tou KN XpnNHaTikoU GToIXEiou.

2.3 Evo@uara nepiouciakda oToixeia

Ta evowpata nayia neplouciakd oToixeia nepiAapBavouv BEATIOOEIG O PIoBwuEva akivnTa, €nimAa, NAEKTPOVIKoUG
UNOAOYIOTEG Kal Aoino €€onAiopd Kabwc kal YETAPOPIKA PEda kal napouaialovTal oTo I0TopIkO KOOTOC KTHOEWG HETA
TNV a@aipeon TWV CUCOWPEUPEVWYV ANOCBECEWY KAl TWV CUCOWPEUNEVWY {NHIOV Anoueinong.

To kOOTOG KTAONG nepihapBavel €€0da nou oXeTiovTal AUETA WE TNV ANOKTNON TWV MNEPIOUCIAK®V OTOIXEIWV AUTWV.
'EE0da PETAYEVEDTEPA TNG ANOKTNONG EVOC EVOWUATOU MEPIOUTIAKOU OTOIXEIOU, KEPaAalonoloUvTal Hovo OTav Bswpeital
moeavo OTI Ba anoPEpouv oTo PEAAOV MPOCBETA OIKOVOUIKA OPEAN aTov 'OMIAO KAl TO KOOTOG TOUG PMOpPEl va PeTpnOeEi
a&ionioTa. 'OTav npokUNTouv £€€03a EMNICKEUMYV KAl CUVTAPNONG, avayvwpilovTdl aTnV KaTaoTaon anoTEAECUATWY.

O1 anooBéoeig unoAoyilovTal pge TN HEBOSO TNG oTaBepnc anooBeonc kaTd Tn di1apKela TNG NPOPRAENONEVNG WPEANIUNG
{wNG TWV nayiwv, NPoKeINEVOU va HeEIwBei To KOOTOC KTHONG TWV nayiwv otnv TeAIKA unoAsindpevn a&ia Toug wg
akoAoUBwg:

BeATIOOEIG OE akivnTa TPiTWV: H xapnAoTepn PeTa&l Tng Sidpkeiag Tou cupBoAaiou
EKMITBWoNG 1 TNG NPoBAENOPEVNG WPEAINNG {wNG TOU.

HAekTpovikoi YNOAOYIOTEG: 4 €wG 5 €Tn
Aoina éninAa kai e§onAIoHOG: 4 ¢wg 12 €Tn
MeTagpopika péoa: 5 éwg 7 €Tn

Ta evowpata nepiouciakd oToixeia a&ioAoyouvTal neplodika yid anopeiwon, Kal onoladnnoTe {nuia anopeinong
avayvwpileTal anseubeiag oTnv KATAOTACN ANOTEAEOHATWV.

To kbOTOG KTAONG KAl Ol CUCCWPEUNEVEG AMOOBECEIC TWV EVOWHATWV MNEPIOUCIAK®Y OTOIXEIWV MOU NwAouvTal n
anooupovTal JETAPEPOVTAl and Toug avTioTolXoug Aoyapiacuoug Tn aTIydn TG NwAnong ry andgupong Kal ornolodnnoTe
KEPDOG N {nuia NpokUNTEl KATAXWPEITAlI OTNV KATAOTACN ANOTEAEGUATWV.

2.4 Aula NeEPIOUCIAKA OTOIXEIO

>T0 Aoyapiaopuo «Aula nepiouaiakd oToixsia» nepiAapBavovTal Kupiwg Ta £€€0da Aoyiopikou.

KooTtn nou oxeTifovTal PE TN OUVTAPNON UPICTANEVWV AOYIOHIK®OV MPOYyPANPATwy, avayvwpeilovral oTny KaTtaoraon
anoTeEAECPATWV OTav npokUnTouv. KOoTn NnAnpwTéa o€ TPiTOUG, Nou oXeTifovTal Me TV avanTuén kal e@apuoyn VEwv
AOYIOUIK®V NPOYPauUaTWV, avayvwpilovral wg KEQAAdIOUXIKEG BEATIWOEIC, NPOCTIOEVTAlI OTO KOOTOG VEWV AOYIOHIKWOV
npoypaupdaTwy, kal avtigeTwnilovral Je Tov idio Tpono. Ta aula oToixeia napouaialovral oTo KOOTOC KTHOEWG PETA
TNV aQaipecn TWV CUCOWPEUPEVWV aANOORECEWV KAl TWV CUCOWPEUPEVWV {nUIoOV anopsiwong. Ta dauAa oToixeia
a&loAoyouvTal nepiodikd yia anopsiwon kal onoladnnoTe {nuia anopsinong avayvwpiletal ansubeiag oTnv katadoraon
AnOTEAECUATWV.

O1 anooBosic unoAoyilovTal pe Baocn Tn HEBOdO TnG oTabepnrc andoPfeong kaTd Tn OidpKela TNG NPOPRAENONEVNG
WPEANPNG LWAG TOUC WG aKoAOUBWG:

AoyioHIKa npoypauppara: 4 ¢wg 7 €Tn

2.5 EYNOpIKEG ANAITAOEIG

O1 anaitioelg and NeAATEG kaTaxwpouvTal apyika oTnv euAoyn a&ia Toug Kal WETAYEVEOTEPA AMOTIMWVTAlI OTO
avanooBeaTo KOOTOG HE TN HEBOSO TOU MPAypaTiKoU €MITOKIOU, aPAIpOUPEVWV Kal TWV {NHIOV anopeiwong. O1 {nuigg
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anopeiwong avayvwpilovtal étav undpxel avTikelpevikn evoeign ot n Etaipeia dev eival oe B€on va sionpd&el 6Aa Ta
nood nou ogeilovtal ge Baon Toug ocupPBaTikolg 6poug. To Noad TnG NPOBAewnNG cival n dilapopd PeTa&U TNG AOYIOTIKNAG
a&iag Twv anaITnogwyv Kal Tng napoloag a&iag TWV EKTIHOHPEVWV HEANOVTIK®OV TAHEIQK®V POWV, NPOEEOPAOUUEVWVY HE
Tn MEBOSGO TOU npayuartikoU emiTokiou. To nood TNG NPOBAEWNnG KaTaxwpeitalr wg €£odo oTnv kaTtdoraon
anoTEAECUATWY XPRONG.

2.6 ANopeimoN OTOIXEIWMV EVEPYNTIKOU

H Etaipeia, oe kaBe nuepounvia oUVTAENCG OIKOVOUIKWV KATAOTAOEwV, €€eTalel KaTd NOCO UMAPXEl QVTIKEIYEVIKN
€vOeIEn OTI €va oTolxeio evepynTikoU 1 Hia opada oTolxsiwv evepynTikoU €xouv UMooTei anopeiwon. 'Eva oToixeio
evepyNTIKOU 1 opada oToIXEIwV evepynTIKOU UMOKEIVTAlI O AnoOpEiwaon OTav, kKal Yovo OTav, UNApXel AVTIKEIYEVIKN
€vOeIEN anopeiwong, W anoTEAECUA €VOG N NEPICOOTEPWV YEYOVOTWV MOU CUVERNOAV PETA TNV ApXIKN avayvwpion Tou
neplouaiakoyu oToixeiou («Inuioyovo yeyovoc»), kal To Inuioydovo yeyovog (R yeyovoTta) €xel enidpacn OTIC
AVAPEVOUEVECG HEANOVTIKEG TAUEIQKEG POEC TOU OTOIXEIOU evepynTIKOU N oudadag oToIxEiwv evepynTikoU, Kal Ynopei va
unoAoyloTei a&idnmioTa.

Ze nepinTwon nou undpé&el TéTola {nMIA auTr KaTaxwpeital otnv Kataoraon ANoTeEAEOUATWV.

AVTIKEIPEVIKEC eVvOEeiEelc anopgiwong TNG a&iag Twv XPNHATOOIKOVOUIK®WV NEPIOUCIAKWY OTOIXEIwV BewpolvTal anod Tnv
ETaipeia Ta €EAG:

e 3nNUAVTIKN OIKOVOWMIKN JUCXEPEIQ TOU €KOOTN | OPEIAETN

e ABetnon evog ouppoAaiou, dnwg aveEd@AnTa undAoina r unNepnUEPia TOKWV ) apxIKWV NANPWHOV

e O daveioAnnTtng duvaral va NpoXwpenosl o€ NTWXEUON ) AAAN OIKOVOWIKNA avadiopyavwaon

e ZInuavTikn unoBdBuIon Tou E0WTEPIKOU 1) EEWTEPIKOU BaBpoU PepeyyudOTNTAG TWV XPNHATOOIKOVOUIK®OV HETWV
Tou nioTouyou oTav egeTalovral Pe AANEG NANpoPopieg

2.7 Tpéxouoa kail avaBaAAopevn gpopoAoyia

(i) Tpéxouoa popoloyia

O @OpOoG €1000NNATOG €Ni TwV KEPOWV UMNOAOYileTal pe BAon TNV I0XUOUCA GOPOAOYIKH vopoBeaia kal avayvwpideTal
WG €£000 TNV NEPiodo KATA TNV OMnoia NPOKUNTOUV Ta KEPDN.

(ii) AvaBaAAopevn popoloyia

O avaBaAAopevog @Opog €1000APATOC avayvwpileTal, XpnoIdonoi®vTag TNV HEB0d0 TNG UNoXpEWanG, OTIC NPOCWPIVEG
31aPOopEC Nou NPoKUNTOUV PETAEU TNG POPOAOYIKNAG BACONG TWV aANaITAOEWV Kal UNOXPEWTEWY Kal TNG AoyIoTIKAG a&iag
TOUG OTIC  OIKOVOUIKEG KaTaoTaoelS. Or avaBaAAOUEVEC (POPOAOYIKEG aAMAITACEIG KAl UMOXPEWOEIG EMNIPETPOVTAI
XPNOIMOMOI®VTAC TOUG (POPOAOYIKOUG CUVTEAECTEC MOU AVAUEVETAl VA €QAPPOCTOUV OTNV nepiodo kata Tnv onoia 6a
TakTonoinNBei n anaitnon f unoxpEwaon, AauBavovTag undwn Toug (POPOAOYIKOUG OUVTEAECTEG (Kal popoAoyikoUg
VOMOUG) Mou €xouv BgonioTei N ouciwdwg BeoNIOTEl, HEXP!I TNV NUEPONNVIA ToU I00AoYIOHoU. O1 KUPIOTEPEG NPOCWPIVEG
d1aQopEC NpokUNTOUV and TNV anopeiwon TV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU, anod TIC anooBECEIC TwV
nayiwv MePIOUCIAKWY OTOIXEIWV, and OUVTAEEIG KAl AOINEG MAPOXEC AMOXWPNONG MPOG TO MPOCWMIKO, KAl anod Tnv
anoTiunon OPIoHEVWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV, CUMMNEPIAQUBAVOUEVWV TwV
napaywywv XpnUAaTooIKOVOUIKWOV HECWV.

O1 avaBaAAOpeveg PpOpOAOYIKEG anaiTrnoel§ avayvwpifovTal aTnv €KTacn nou €ival niéavov o1l 6a unapyxouv HEAAOVTIKA
@opoAoynTEa KEPDN, EvavTli TWV OMoiwv ol NPOoWPIVES dIaPopeC unopoUlv va xpnoigonoindoulv. To AoyIoTIKO undAoino
TWV avaBaAAOPEVWV (POPOAOYIK®WV anaitrocwyv €EeTAleTal 0 KABE nuUEpoUNVia avapopdac Kal PEIMVETAl oTov Badud
nou dev cival nAfov mBavo OTI enapkn @opoAoynteéa képdn Oa eival diabgoiya WOTE va MITPEWPOUV TNV avaktnon
0AOKANPNG N MEPOUC TNG anaiTnong. Kade TETola peiwon avTiloyileTal oto Babud nou kabBioTtatal mBavo OTI enapkn
@opoAoynTea kEPDN Ba eival diabgaiua.

O avaBaAAopevog popog, nou oxeTiCeTal Je Tn PHETABOAR oTnv guAoyn agia Twv diabeoipwv Npog N®ANCN enevduoewv
nou avayvwpifovtal oTnv KaTdoTaon oUVOAIK®V 000wV, avayvwpileTal eniong oTnv KaTdoTaon CUVOAIK®V £000WV Kdl

HETAMEPETAl HETAYEVEOTEPA OTO Aoyapiaopd anoTeAeopdTwy padi pe To avaBaAlopevo kEpdog f ¢nuia.

H Aloiknon oe TakTd xpovika diaotnuata a&loloyei Tnv B€on TG o€ BEpaTa nou oXeTICOvVTal HE TIG POPOAOYIKEG APXEG
Kal oxnuaTiCel npoBAEWEIG ONOU anNaITeiTal yia Td Nogd Nou avapevovTal va nAnpwOouv oTIG (POPOAOYIKEG APXEG.
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2.8 MNapoxEG 0TO NPOCWNIKO

i) MNpoypappara ouvra&lod0TNoNG KaBOPICHEVWV EICROPDOV

H Etaipeia napéxel opiopéva npoypdppaTta ouvta&lodoTnong kabopiopeévwv eiopopwv. O1 €TNOIEG €I0POPEG MOU
kataBaAAel n Etaipeia enevdlovTal kalr TonoBeTouvTal Ot €IBIKEG KATNyopieg npoidvTwv. O1 undAAniol, €pooov
nAnpouv TIG NPoUnoBEaeIg TOU NPOYPANHATOG, CUHUHETEXOUV OTNV anodoon TwV avwTEPw enevOUoewY. O1 EI0POPEG TNG
ETaipeiag kaTtaxwpouvTal wg €£0d0 oTnV Xpnon katd Tnv onoia kataBaAiovTai.

ii) Npoypappara cuvra&iod6TNONG KAOOPICHEVWV NAPOXDV

SOpewva Pe Tnv loxUouoa €pyaTikn vouoBeaia, 6Ttav ol unaAAnAol napapévouv OTnV Unnpecia WEXP!I TV ouvhen
nAikia ouvta&iodoTnong, dikaloUvTal epanag anolnuiwaon n onoia unoAoyileTal ye Baon Ta XpOvia unnpeciag Toug Kai
TIC anoAaBeg Toug kaTtd Tnv nuepopnvia cuvtaglodotnong. H Etaipeia oxnuatilel npoBAewn Bdacel avaloyioTiKAG
MEAETNG via Tnv anolnuiwon npoownikou Aoyw €EGdou and Tnv unnpecia Xpnoigonolwvrag Tn MHEBodo TNng
NPOBAENOPEVNC NICTWTIKAG Hovadag. SUPPwva PE Tn PEBodO auTr, To KOOTOC yia anolnuinaoelc eE6dou avayvwpileTal
OTO AOyapiaopo anoTEAECONATWY KATA Tn dIdpKela TwV XPOVWwY unnpeoiag Twv unaAARA®WY, cUNQWVA PE aVAAOYIOTIKEG
anoTIACEIC MoU NpayuaTonoloUvTal KGBe Xpovo.

H unoxpéwon Tng anolnuiwong anoxwpnong unoAoyiletal w¢ n napoucd afia TwV AVAPEVOUEVWV HEAANOVTIKOV
TAMPEIQKWV EKPOWV, XPNOIMOMOI®VTAG TA EMITOKIA EUpwNAik®V €TAIPIKWOV OPOAOYWYV UWNANG MICTWTIKNAG diaBabuiong,
ME 0poug ANENG Nou npoaoeyyilouv TOUC OPOUG TNG OXETIKNG unoxpéwang (BAéne Znueiwon 14).

H enavekTipnon TNG UNOXPEWONG OTO MPOCWNIKO Yia TNV anolnuiwaon anoXwpnong avayvwpiletal ota Aoind SuvoAikd
'Ecoda xwpi¢ Tn duvatoTnTa avaTta&ivounong HEANOVTIKG oTa anoTeAégpaTta. To kdoTog napeABoloag npolnnpeaciag kai
To €£000 TOKOU avayvwpilovTal anguBeiag oTnVv KAaTaoTaon anoTEAECUATWY.

O1 kaTaBANTEEC anolnNPIWOEIG META TNV NApodo Twv 12 punvov and Tnv nuepopnvia Tou IcoAoyiopou, nposEo@AouvTal
otnv napovloa a&ia Toug.

iii) _NMapoxég TepparTiopov TG anacxoAnong

Mapoxeg TeEPUATIOPOU TNG anacXoAnong nAnpwvovtal otav ol €pyafopevol anoxwpoUv Mpiv TNV nuepounvia
ouvTa&lodoTNOEWG, 1 ONoTEdNNOTE €vag £pyalopevog anodexTel €BEAOVTIKA va AnoXwpnoel o avTaAiAayua yia Tov
0IKEIOBEAN TepUaTIOPO TnNG anaoxdAnong Tou. H ETaipeia kataxwpei auTég TIG napoxeg oTav deopeleTal, €ite oTav
TeEpMATiCel TNV anaocxoAnon Twv unaAAnAwv nou ndn undapyouv otnv Etaipeia cUPQwva Pe eva AeNTOPEPEG NPOYpaAppa
yla To onoio dev undpxel NiBavoTNTa ANOOUPONG, €ITE OTAV MPOCPEPEI AUTEG TIG NAPOXEG WG KivnTpo yia gBelouaia
anoxwpnon. O1 kataBAnTeeg anolnuI®OeIG PETA TNV NApodo Twv 12 pnvav and Tnv nuepounvia Tou 100Aoyiopou,
npoe€o@AouvTal oTnv napouoa a&ia Toug.

iv) NMapoyx€ég yia oUppETOXN O0TAa KEPSN Kal Emdopara

H Aloiknon nepiodikd kai kata BouAnon avtapeipel pe perpnTd (bonus), unaAAnioug pe uwnAn anddoon. MNapoxeg o€
perpnTd (bonus) ol onoieg anaitouv &ykpion povo and Tnv dioiknon, avayvwpilovrtal wg OedouAeupeva €E0da
npoownikoU. H diavoun kepdwv OTOUG UNAAARAOUG, yia Tnv ornoia anaiTeital €ykpion and Tnv levikh ZuveéAeuon,
avayvwpileTal wg €£060 NPOCWMIKOU OTN XPHRon NoU EYKPiveTal and Toug HETOXOUG TnG ETaipeiag.

2.9 MiocOwosig

H ETaipgia GUUHETEXEI HOVO OE AEITOUPYIKEG HIOBWOEIG.

H ETaipeia wg ekpICO®TAG:

ZToixeia evepynTikoU nou ekpioBwvovTal PBAcel A&ITOUPYIK®WV HICBWOEwY nepIAapBavovTal ora evomuaTta nayia
NeEPIOUCIAKA OTOIXEIA Kal anoofevovtal katd Tn OIApKEId TNG AVAHUEVOUEVNG WEENIPNG {wNRG TOug, OUPPWVA HE
napopoia 1910KTNTa evowpaTa nayid. To €00do anod evoikia (META TNV aPaipeon TWV KIVATPWV Mou napaxwpnénkav oe
HI06wTEG) avayvwpileTal ouPewva Pe Tn otabepn peBodo katda Tn dIApKeId TNG NEPIOdOU HioBwaong.

H ETaipeia wg HIOOWTAG:

NeITOUpYIKEG HIOBWOEIG €ival o1 PIgBWOoeIg 6rnou ouoiwdWG o1 kKivduvol Kal Ta opeAn 1d10KkTNoiag nou anoppgouv and Ta
EKMIOBWHEVA NEPIOUOIAKA OTOIXEIQ NAPAPEVOUV  OTOV eKHIOCBWTN. MANPWHEG MOU APOPOUV AEITOUPYIKEG HIOBWOEIG
(ueETG TNV a@aipeon KIVATPWV nou eionpaxbnkav and Tov ekpIoBwTR), avayvwpifovrar ornv  KAtaoraon
anoTeAeopATWV avaloyikd katd Tn di1dpkeia TG HioBwong.
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2.10 >uvaAAayEg HE oUVOEDENEVA HEPN

Ta ouvdeopeva pepn Tng ETaipeiag nepihappavouv:

(@) Tnv anwTepn PNTPIKA «Eurobank», TIG 0IKOVOUIKEG OVTOTNTEG NMOU €AEyXOVTal, EAEyXovTal and koivou i
ennpealovTal onuavTika ano auTn, Kabwg kal Ta Bacika PEAN TnG Aloiknong auTng Kal Ta OTEVA CUYYEVIKA TOUG
npoowna.

(B) Ta Baoikd péAN Tng Aloiknong Tng ETaipeiag, Ta oTeva ouyyevika Toug NpOowna, Kal TIG OIKOVOUIKEG OVTOTNTEG MOU
eAe&yxovTal ) eEAEyyxovTal anod koivou and Ta napandvw npocwna

(y) TG ouyyeveig eTaipeieg kal ouvdedepeveG eTalpeieg Tou OpiAou Eurobank.

‘'OAeg o1 Tpanefikég ouvalhayeg nou SlievepyoUvTal He guvdedpeva PépN, eival y€oa oTa ouvnon NAaiola TWV Epyaci®v
Kal yivovTal pe kabapa eunopikoUsg 6poug.

2.11 MeTOXIKO KEPAAaio

Ol KOIVEG OVOHAOTIKEG HETOXEG KATAXWPOUVTAl WG idla ke@AAald. APeoa KOOTN yid TNV €kd00N PETOXWV gu@avifovral
kabapd and Qpopoug, aPaipeTIKA oTa idla KEPpAAaid, wg Peiwan Tou NpoidvTog EkdoonG.

2.12 Mepiopara

Ta pepiopata nou dlaveUovTal OTOUG METOXOUG AMEIKOVICOVTAl gav UMOXPEWON Tn XPOVIKN OTIYUNn KaTtd Tnv onoia
gykpivovTal and Tn levikn Zuvéleuon Twv MeToXxwv Tng ETaipeiag. Ta pepiopata nou avayvwpifovral oav unoxpewaon
KaTd TIG EVOIAUEDEG OIKOVOUIKEG KATAOTACEIG EYKpivovTal and 1o AioiknTikd ZupBoUAlo.

2.13 MNpoBAsWweiG —EKKPEHEIG DIKAOTIKEG UNOOECEIG

O1 npoBAeyweig avayvwpifovtal o0Tav n ETaipeia €xel pia undpxouod VOUIKN 1 TEKUNPIWHEVN UMOXPEWON WG
anoTEAECHA YEYOVOTWY ToUu NapeABOvVTOG Kal gival mBavo va anairnBei ekpor) Ndpwv Mou EVOWHATOVOUV OIKOVOMIKO
OMeAOG yIa Tov 51akavoviopd TNG UNOXPEWGONG TO MOCO TNG onoiag Unopei va ekTiundei pe aglonioTia.

To nooo6 nou avayvwpileTal wg NpoBAewn anoTeAei TNV KaAUTepn duvaTr ekTignon Tng dandavng nou anaiTeiTal, yia va
dlakavovioTei n napouca OEOHEUCN KATA TNV nUEpopnvia avagopdg, Aappavovtag unown Toug KIvOUVoUug Kai TIG
aBePaidtnTeg nou agopolv TO NMOCO MOU avayvwpioTnke wg npoPAewn. O1 npoBAewelg enaveferalovTal oe KAbe
nUEpPoOKNVia avagopdg kal avanpooapuolovTal NPOKEINEVOU va avTInpoowneUouv TNV KAAUTEPN duvaTr ekTiunon. Av
petayeveoTepa Oev eival mAéov niBavo OTI yia va diakavovioTei n 0éopeuon Ba anaitnBei pia ekpon noépwv nou
EVOWHATMOVOUV OIKOVOUIKA 0pEAN, TOTE N NpOPAewn avTiAoyileTal.

2.14 Anoavayv@piorn OTOIXEiWV TOU EVEPYNTIKOU

H ETtaipeia ouvantel ouvaAlayéc pe BAcn TIG OMOIEC WETAPEPEI OTOIXEIA €vepynTIKOU nou avayvwpilovTal oTov
ICOAOYIONO TNG, aAAa diatnpei €ite OAoOUC Toug KIVOUVOUC Kdal TIG AVTAMOIBEC TWV METAPEPOEVTWV OTOIXEIWV
EVEPYNTIKOU, €iTE €va PEPOC TougG. Edv ol kivduvol kal avtapoiBeg diatnpolvTtal ouciwdwe and Tnv ETtaipeia, Ta
UETAQEPOEVTA OTOIXEIQ EVEPYNTIKOU dev anoavayvwpilovTal anod ToVv IG0AOYICHO.

'Eva neplouaiakd oToIXEIO TOU EvepyNTIKOU anoavayvwpileTal 6Tav ol CUPBATIKEG TAMEIOKEG POEG TOU GTOIXEIOU Afyouv
n n Etaipeia perageper Ta dikaiwpPATa TNG va €I0NpAagel AuTeéG TIG POEG PE HId APEON NWANCN PE TNV onoia ouclacTika
OAol o1 Kivouvol Kal Ta 0QEAN TNG KUPIOTNTAG TOU MEPIOUTIAKOU OTOIXEIOU £XOUV HETAPEPDEI.

2.15 XpnpaTika d1a@£cipa kai 1coduvapa

Ta xpnuaTtikd diabecipya kai 1coduvapa, nepIAaPBavouv PeTpNTd OTO TAUEio, KATABEDEIG OWEWG O TPANeleg, AAAEG
Bpaxunpbdbeopeg enevdUoelg UWPNANRG peuaTonoinong kal XapgnAou KivdUvou, HE apXIKEG nUeEpounvieg ARENG TpIwV N
NYOTEPWV UNVOV.

2.16 Avayvwpion Ecodwv

Ta €00da Tng ETaipiag avayvwpifovral oTav kabiotavral dedouleupéva. AvaAuTikKOTEPA, N avayvwpion TV 000wV

yiveTal wg €&ng:

. Ta £00da and npoundeieg ano diapecoAdBnong avayvwpilovral He TNV ouvawn Twv acpaAioTnpiwv cuppfoiainy,
onoTe kabioTaTal kal anaitnTr n npounOsia Tng ETaipsiac.

. Ta €00da and napoxn OCUMBOUAEUTIK@OV ac(pAAIOTIKOV UMNPECIOV avayvwpilovTal Tnv nepiodo oTnv onoia
napgxovTal ol unnpeoieg AapBavovtag unown kal To aTadio TNG OAOKARPWAONG TNG NApeEXOUEVNG unnpeaiac.
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. Ta €0oda and TOKoug avayvwpifovral oe 0edouleupevn Baon yia OAa Ta Toko@Opa HECA XPNOILOMOIOVTAG Tn
MEBODO Tou mpaypaTtikoU eniTokiou. MpaypaTikd e€ival To €MITOKIO NMOU MPOEEOPAEl akpIBWG TIG EKTIHWHEVEG
MEAANOVTIKEG TAPEIOKEG EKPOEG N EI0POEG KATA TN SIAPKEIA TNG AVAUEVOUEVNG {WNG TOU XPNHATOOIKOVOUIKOU HECOU
I o€ HIkpOTEPN NeEPiodo Onou kpiveral kataAAnAo, oTnv kabapn AoyioTikn a&ia Tou XpNHATOOIKOVOUIKOU OTOIXEIOU
evepynTikoU. ‘OTav pia anaitnon anopeiwveTal, n AoyioTikn aia auThg HJEI®VETAl 0TO avakTnOIPNo Modo TnNG TO
onoio €ival n napouoa a&ia TWV AVAUEVOUEVWV HEAAOVTIKOV TAUEIAKOV POWV MPOEEOPAOUNEVWVY HE TO APXIKO
NPAaypartikod €nITOKIO. ZTn OUVExela AoyifovTal TOKOI HE TO i3I0 €MITOKIO €N TNG AMNOMEIWHEVNG (VEAG AOYIOTIKNG)
a&iag.

. Ta €00d0a and pepiopara avayvwpifovral oTnv KATAoTAOn aAnoTeAEOPdTwv OTav To dikdiwpa eionpa&ng Toug
€ykpIBei and Toug HETOXOUG.

ZHMEIQZH 3: ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H ETaipeia npofaivel o€ eKTIUACEIG KAl NAPAdOXEG OXETIKA HE TNV €EEAIEN TWV HEANOVTIK®WV YEYOVOTWV Ol OMOIEG
€nNNpealouv Ta nood TwWV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV MOU NAapoucialovral OTIG OIKOVOUIKEG KATAOTACEIG.
OI eKTIMAOEIG auTEG aTnpifovTal OE 10TOPIKA OTOIXEIQ KAl O EKTIMACEIG Yiad HEAAOVTIKA yeyovOTa mou €ival AOYIKEG
Katd Tnv TpeExouoa kaTtdcrtaon. Oi eKTIUACEIG KAl NApadoxEG MOU EVEXOUV ONUAVTIKO KivOUVO va MnpoKAAECOuv
OUCIWOEIG NPOCAPHOYEG OTIG AOYIOTIKEG A&IEG TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWMOEWYV OTNV EMOUEVN
OIKOVOMIKH NEPiodo EXOUV WG €ENG:

(a) ®opog €1603QHATOG

Yndapxouv OuvaAAay€G kdl UMOAOYIOHOI yia Toug ornoioug o TeAikdG nNpoadiopiopog Tou @oOpou eival apBeBaiog. H
Etaipeia avayvwpilel unoxpewaoeig yia avapevopeva Bepata and GopoAoyikoug eAEYXOUG. ‘'Onou To TEAIKO POPOAOYIKO
anoTEAECUA AUTWV TwV UNoBEcewV dlapEPel and Ta NOCd NoU avayvwpioTnkav apxikd, ol dilapopeg Ba ennpedoouv TIg
(POPOAOYIKEG UMOXPEWOTEIG KAl TIG avaBAAAOHEVEG POPOAOYIKEG UMOXPEWOEIG, TNV NEPIOdO KATA TNV onoia yiverar auTtog
0 npoadiopIoHdG.

EninpooBeTa, n Etaipeia avayvwpilel Tnv avaBailAopevn @opoAoyikn anaitnon oto Babud nou eivar mbavo o1 Ba
unap&ouv enapkn @opoloynTéa KEPON €vavTl TwV OMOiwV va MnopoUv va xpnoigonoinfolv. Me okond Tov
npocodiopiopd TNG avaBaAAOpevng (QOPOAOYIKNG anaitnong nou HMAopei va avayvwplioTel, anairoluvTal OnPavTIKES
EKTIMNAOEIG and Tn Aioiknon avagopikd e Tn mbavdTnTa TnG XPOVIKNAG OTIYHNAG KAl Tou UWoug TWV HEAAOVTIK®V
popoloynTeéwv Kepdwv. [payparonoiwvTag autr Tnv ekTignon, n Etaipeia peAetd OAa Ta Oiabeoipa oToixeia,
oupnepIAaUBavouEvwy Tou 10TOpikoU Uwoug kepdogopiag, Tng npdPAewng Tng Aloiknong vyia Ta HeAAOVTIKA
(popoloynTeéa £€00da Kal TNG POPOoAOYIKNG vopoBeaiag.

(B) Napoxég anoXxwpnong NpPog To NPOCwWNIKO
H napoloa afia Twv uUnoXpewoswv AOYyw ouvta&iodoTnong Tou npoownikoU e€EapTdTtal and napayovTeg nou
kaBopilovTal o avaloyloTiKA BAon YE TNV XPRon napadoxmv.

O1 Baoikég napadoxeCc nou xpnoiponoloUvTdl yia Tov KaBopiopgd Tou kaBapoU KOOTOUC Yia UMOXPEWOEIG
ouvTa€ioddTnong nepIAAPBAVOUV TO EMITOKIO MPOEEOPANONG Kal WEAAOVTIKEG HIoBoAoYIKEC au€noeic. OnoleadrnoTe
aAAayEc o€ auTEC TIG napadoxEG Ba ennpedcouv TNV AOYIOTIKN a&ia TwV UNOXPEWTEWY oUVTa&iodoTnaon .

H Etaipeia kaBopilel To KAaTaAANAo €niTOKIo NpoeEdPAnonGg nou Ba npénel va xpnoipgonoindei yia va unoAoyioTel n
napoloa afia TwV EKTIHOUEVWV OUVTAEIOdOTIK®MV UMOXPEWOEWY, OTO TEAOG KGBe xpovou. Ma Tov kabopiopd Tou
KaTtaAAnAou npog€o@AnTIKoU eniTokiou, N ETaipeia xpnoiyonolsi eniTokia EUupwnaik®v €TAIPIKOV OMOAOYWV UWNANG
noTWTIKAG d1aBabuiong. To vopiopa kal ol 6pol ARENG TwV ONOAOYWV MOU XpnoiJonolouvTal €ival cUPPWVOl JE TO
VOMIONA Kal TNV eKTINwPeVN Sidpkela TG anolnuinong npoownikoU Aoyw €€6dou and Tnv unnpecia. H napadoxn yia
TO N0000TO aUENOoNG Twv MICOWV KaBopileTal Je ENICKONNON TV auEnoswv Twv PICBWV TnG ETaipeiag kabe xpovo.

O1 unoAoineg napadoxeg yia TNV UNoxXpewaon ouvTagioddTnong, onwg n PeTaBoAn Tou nAnbwpliopol, BacilovTal v
UEPEI OTIC EKACTOTE OUVONKEG ayopdac.

MNa avaAuon guaiocdnaiag Twv Napoxwyv anoxwpnong Aoyw €€030uU ano Tnv unnpecia o€ Aoyika nibavég, katd Tov
XPOVO MPOETOINACIAC AUTWV TWV OIKOVOUIK®OV KATAOTACEWVY, AAAAYECG OTIG NpoavapepBeioeg KUPIEC AVAAOYIOTIKEG
napadoxec, BAEne onueiwon 14.
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ZHMEIQZH 4: AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H ETaipeia ekTiBTal 08 XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWG MICTWTIKO Kivduvo, KivOuvo peucTOTNTAg Kal Kivduvo
ayopdg Kupiwg anod PETABOAEC EMITOKIWV.

H diaxeipion Twv kivduvwv yivetal ano tn Aioiknon Tng Etaipeiag, Bacifdpevn og odnyieg kal cupBoUAEG Tou Opilou
Eurolife ERB Insurance Group kal Tng Movadag Alaxeipiong Kiviuvwv Tng unTpikng ETaipeiag. To AloiknTikO
ZupBoUAIo napexel odnyieg kal kKATEUBUVOEIG yia TNV YEVIKR Slaxeipion Tou kivduvou kabwg kal €1d1keg odnyieg yia Tnv
JlaxeipIon CUYKEKPILEVWV KIVOUV®V.

H pebodoloyia mou epapuoletal yia Tnv diaxeipion KIvOUvVwv €oTIdleTal a@evog aTnV avayvopion, €nNINETPNON Kal
diaxeipion OA®WV TWV XPNHATOOIKOVOUIK®V KIVOUVWV OTOUG onoioug ekTiBeTal n ETaipeia r evOéxeTal va ekTeBei pe
101aiTEPN €Uacn otnv dIaxEipion Tou MICTWTIKOU KIVOUVOU Kal Tou KIvOUVOU E€MITOKIOU Kal AMETEPOU OTNV MOAITIKNA
enévduong nAeovalouoag peuoToOTNTAG.

i) MoTwWTIKOG Kiviuvog

O nIoTWTIKOG KivOouvog yia Tnv Etaipeia npokunTel and Tnv nmiBavoTnTa KAMolog avTioUPPBAAAOHEVOG va NMPOKAAECEI
OIKOVOMIKN {npia AOyw aB€Tnong OIKOVOUIK®WV Unoxpewoewv H ETaipeia diaxelpifeTal TIG €nIHEPOUG €KBEOEIG O€
MNOTWTIKO KiVOUVO ONwG €Niong Kal TIG CUYKEVTPWOEIG NMIOTWTIKOU KIvOUvou. H Aloiknon €xel Beonicel kal e@apuolel
01a01kacieg MIOTWTIKOU €AEyXOU HE OTOXO TNV gAaxioTonoinon Twv eniopaleiwv. O1 neAdTeg Tng ETaipeiag eival karta
KUpPIO AOYO HEYAAEG AOMAMIOTIKEG ETAIPEIEG HE UWPNAO DEIKTN PEPEYYUOTNTAG.

Ta acpdaAioTpa TwvV acpaAioTnpiwv cupBoAdiwv anodidovTal oTIC aoPaAIOTIKEG ETAIPEIEG OTAV €I0NPATTOVTAl And Tov
neAatn. H eraipeia dev €EoAei ao@alioTrpia cupBoAaia nou dev €xel eionpda&el. € nepinTwon PN €ionpa&ng
ao@aAioTnpiwv cupBoAaiwv yia yeydlo diacTnua Ta cupBoiala akupwvovTal. MpoBALWeIg anopsiwong avayvwpilovTal
yia {nuiec nmou €xouv npaypatonoin®ei katd Tnv nuepounvia Tou IocoAoyiopoU. Suvenwg n Aloiknon JdiaxeipileTal
NPOCEKTIKA TNV €KBECT TNG O MICTWTIKO KivOUVO:

SUYKEVTPWON NIOTWTIKOU KIvOUVoU

YRAapxel onUavTikn CUYKEVTPWON NIoTWTIKOU KIVOUVOU WG Npog Ta Tapeiakda diabgoiya Tng ETalpeiag, Ta onoia €xouv
kataTeBei og AoyaplacpoUg TNG UNTPIKAG ETAIPEIAG aAAG Kal WC NPOG TIC analThoeIG and NeAATEG KABWC 5 aoPaAAIOTIKEG
eTaipeiec opeilouv npounBeiec € 407.712,70 (2013: € 433.551,51) ol onoieg avTinpoowneuouv To 63% (2013: 59%)
TWV anaitnoswv and npopnBeiec acpalicewv. QoTdoo n dioiknon dev avapevel {nNuIEG and aduvapia €EOpANnoNg
oPeIA®V and auToUg TOUC XPEWOTEC AOYW TNG I0XUPNG TOUG KEPAAAIAKNG ENAPKEIAG.

H ékBeon oe MIOTWTIKO KivOUuvo agopd Kata KUpio AOYo OTOIXEi@ TOUu ICOAOYIOWOU. ZTOV NAPAKATW nivaka
napouaoialeTal n heyioTn €kBeon o€ NIOTWTIKO Kivouvo yia Tnv 31 AekepBpiou 2014 kar 2013 avTioToixa.

MéyioTn ‘ExBeon 31/12/2014  31/12/2013
(nooa og €)

MeAaTeg kal AoINeEG anaiThoelq 453.217 499.990
Tapeiaka diabgoiya kai iIcoduvapa 2.907.224 6.702.796
Z0voAo 3.360.441 7.202.786

ZTov napakdTtw nivaka napoucialovral Td XPNHUATOOIKOVOMIKA MNEPIOUCIAKA OTolxeia ava Babpida nioTWTIKAG
a&loAoynong Tnv 31 AskepBpiou 2014 kai 2013:
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31 AskeuBpiou 2014 (nooa os €)
NMeAareg kai Tapeiaka

B- - 2.907.224 2.907.224

Non rated 453.217 - 453.217

Z0volo 453.217 2.907.224 3.360.441

31 AskeuBpiou 2013 (nooa os €)
NMeAdareg kai Tapeiaka

ST, SRR T

CCC - 6.702.796 6.702.796

Non rated 499.990 - 499.990

Z0volo 499.990 6.702.796 7.202.786

H ETaipeia kat' apxAv Xpnoigonolsi Tnv nioToAnnTikr a&loAdynon Tou oikou Fitch kal og nepinTwon nou dsv unNapxouv
diabéoipa npdo@aTta oToixeia xpnoipgonolgital n nioToAnnTikA agloAdynon Tng Standard & Poor’s 1 Tng Moody’s.

>Tov akOAouBo nivaka napoucidlovtal avaAuon TWV Wn AnopEIWPEVWY XPNHATOOIKOVOUIKWV MEPIOUCIAK®V OTOIXEIWV
nou Oev eival ot kaBuaTépnon, TWV XPNHUATOOIKOVOMUIK®WV OTOIXEIWV 0 KaBuoTépnon nou dev nAnpolUv TIC
npoUnoBéoeic diaypaPng Kal TwV XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV MOU £XOUV HENOVWHEVA XAPAKTNPIOTEI
WG AnoMEIWHEVA.

2014 2013
XPNHATOOIKOVONIKA OTOIXEIA EVEPYNTIKOU Mou dev gival o€
kaBuoTtepnon kail dev nAnpouv TiG NpolnoBecelg diaypapng 3.360.441 7.202.786
XpNHUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU 0€ KABUaTEPNON AAAd nou
nAnpouv TI¢ npoUnoBéaeic diaypaPng - -
XPNHATOOIKOVOMIKA OTOoIXEIa EVEPYNTIKOU O£ KABUOTEPNON aAAd nou
dev nNAnpouv Tig npolnoBéoeig diaypadng 265.259 300.178
MpoBAEWeIg (265.259) (300.178)
ZUVOAO XPNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU 3.360.441 7.202.786

ii) Kivduvog Ayopag

EmiTokiakog Kivduvog

O1 diakupavoelg ota 1oxUovTa eniToOKIa TNG ayopdg, duvnTikd pnopolv va ennpeacouv TOCO TIG TAWIAKEG POEG 00O Kal
TNV eUAoyn a&ia Twv enevouTIKWV TonoBeTNoewV TG ETaipeiag. O kivduvog eniTokiou O€ TAUIAKEG

pOEG €ival oI PEAAOVTIKEG POEG METPNTWV Miag €nevOUTIKNAG TonoBeTnong va diakupavBouv AOyw HETABOAWV oTa
€mITOKIa TNG ayopdg. AvTioTolxd, o Kivduvog eniTokiou g€ eUAoyn a&ia sival o kivduvog n euAoyn a&ia piag enevouTIKNAG
TOnoBETNONG va JlakupavBei, wg ouvénela aAAaywv oTa eniToKia TNG ayopdq. TETolou €idoug PHETABOAEG OTa €NITOKIA
evdEXeTal va augfoouv 1 va PEImoouv TNV anodoaon Twv enevoloewv TnG ETaipeiac.

H Etaipeia €xel 0TO €vepynTIKO ONMAvTIKA XpnUaTika O1aB€oipa o€ €vToka OToiXeia nou nepIAapBAavouv kaTtabeoelg
OWewG Kal Bpaxunpodbeopeg TpanelikeG kaTabeoelg oTn WNTPIKN Tpanela Eurobank Ergasias AE. H Etaipeia sivai
€KTEBEINEVN OTIG DIAKUPAVOEIG TV ENITOKIWV MOU €NikpAToUV OTNV ayopd kdai Td onoia ennpealouv TiG anodOoeIg TwV
XPNHATIK@V TnG diabecipwv. To HECO nMpaypaTtiko €niTOKIo Twv XpnuaTikwv diabecipwyv Tng ETaipiag yia Tnv Xprion
2014 ATtav 2,55% (2013: 3,95%).

Eniong, n Etaipeia xopnyei ddavela oto npoownikd pe otabepd emitokio 3,0% Ta onoia Ta§ivopei oto Aoyapiacud
«MeAaTeg kal Aoingg Anarmoeig» =TI 31 AekeuPpiou 2014 kar 2013, Ta ddveia oTo Npoowmnikd avepxovrav os € 12,5
XIA kai €11,3 xIA., avTioToixa.
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ZuvaAAaypaTtikdg kivduvog

H Etaipeia O8ev avTipgeTwnilel onuavTikd ouvailAaypaTikd kivduvo kabwg o KUPIOG OYKOG TwV OUVAAAQYy®V TNnG
die€ayeTal oe Eupw. ZTi¢ 31 AekeuBpiou 2014 10 99,28% TOU OUVOAOU TWV EMNEVOUTIKWV TNG TOMOBETACEWY TNG
Etaipeiag ATav og Eupw.

iil) Kivduvog peuoToTnTag

O «kivduvog peucTdTNTAG OXeTiCeTal pe Tn OuvatdéTnTa Tng ETaipeiag va eknAnpwvel TIG XpNHATOOIKOVOMIKEG TNG
UMNOYPEWOEIG, OTAV AUTEG YyivovTal anaitnTeg. H napakoAolBnon Tou KIvOUVOU PEUOTOTNTAG EMIKEVTPWVETAl OTN
dlaxeipion Tou XpovIKoU OUOXETIONOU TWV TAMUEIAK®V EI0POWV KAl €KPOWV, KABWG Kal oTtnv €Eaoc@aAion enapkwv
Tapelakwyv diabeoidwy.

H diadikaagia diaxeipiong TnG peuoToTnTag TnG ETaipeiag ouvioTraTtalr otnv napakoAouBnon TnG XPOVIKAG avTigTolXiag
TWV TAPEIOKOV EI0POWV KAl EKPOWV, ONWG €niong kal atn 81acPAAion ENAPKOV TAPEIAKWOV dIABedipwy yia TV kKAAuywn
AEITOUpYIKQV avaykwv. Ma 1o okono auto, n Etaipeia exTipd kalr ouoxeTi(el TIG AVAPEVOUEVEG XPNHUATIKEG POEG MOU
npokUNToUV anod oAa Ta oToixeia Tou EvepynTikou kal Tou MNadnTikoU.

(a) AvaAucon TnG XPOVIKNG KATAVOUNG TwWV XPNHATOOIKOVOUIKWVY MEPIOUCIAK®Y OTOIXEIWV Kal AOINWV anaithnoewy yid
Tnv 31 AskepBpiou 2014 kai 2013, avTigToixa (Zny. 8 kai 9).

(noaoa og €)

0-1 pAvag  1-3 pAveg 3-12 pRveg 1-6 £Tn Z0voAo
31 Askepppiou 2014
MpounBeieg and aog@aAioTIKEG €TaIpieq 144,996 240.740 - - 385.735
XpewoTeg d1apopol 7.208 12.928 20.136
Adveia kal Eyyunoeig 291 581 2.615 13.425 16.912
'EE00a endpevwv Xpnocwv &
éc?oéa xpr']gewq aéﬂ?mwéa 4.335 B 937 B 5.273
Tapelaka diabéaiya kail 1I0o0duvaua 2.907.224 - - - 2.907.224
AnaitThoeIc anod NeAATEG 25.162 25.162
ZuvolAo 3.064.053 254.249 28.714 13.425 3.360.441
31" Asekepppiou 2013 0-1 pRvag 1-3 pqveg  3-12 prjveg  1-6 £€Tn ZUvoAo
MpounBeieg and ao@aAlioTIKEG ETAIPIEG 177.246 285.033 - 462.279
EniTayeg peTaxpovoAoynpeveg 4.442 - - 4.442
XpewoTeg d1apopol 7.276 4.103 - 11.379
Adveia kal Eyyunoeig 565 1.130 2.410 10.403 14.508
'EE0da endpevwVv Xpnoswv &
€0000 XPrOEwG EI0NPAKTEA 7.381 - 7.381
Tapeiaka diabgoiya kal iIcoduvaua 6.702.796 - - 6.702.796
ZuvoAo 6.899.706 290.266 2.410 10.403 7.202.786

(B) AvaAuon TnG ANKTOTNTAG TWV HN NMPOcEOPANNEVWY TAUEIOK®OV POWV TWV UMOXPEWOEWV Yia TNV 31 AskeuBpiou
2014 ka1 2013, avTioToixa (=nu. 14 kai 15).

Mn
dnAwOcica
31" AskepBpiou 2014 0-1 pRivag 1-3 yAvec  3-12 pRvec  1-5 €rn AQEn ZUvoAo

MpounBeieg Nnapaywyng

(MpakTopeg -

ACPAAEIOPEDITEC) - 84.517 84.517
MoTwTEG diagopol 61.244 - - - 2.265 63.509
'EE00a xpriong 0edouAeupEva - 3.846 - - - 3.846
NOINEC UNOXPEWOTEIG - - - - 180.838 180.838
ZuvolAo 61.244 88.363 - - 183.103 332.710
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Mn
dnAwOceioa
31" AskepBpiou 2013 0-1 pRivag 1-3 yAvec  3-12 pRvec  1-5 €rn AQEn ZUvoAo

ACPAAIOTIKEG ETAIPIEG 591.424 - - - - 591.424
MpounBeieg Nnapaywyng

(MpakTopeg -

ACGPAAEIOPEDITEC) 103.740 103.740
MioTwTEG d1APopol 61.836 2.071 63.907
'EE0da xprnong dedouAeupéva 1.361 1.361
NOINEC UNOXPEWOTEIG - - 88.566 88.566
ZuvolAo 653.260 105.100 - - 90.636 848.997

ZHMEIQZH 5: ENZQMATA NEPOYZIAKA ZTOIXEIA

(noaoa og €)

A&ia KTnong :

YnéAoino 1™ Iavouapiou 2014
MpooBrkeg

NwARoeIg / AlaypaQEg

YnoAoino 31" AekelBpiou 2014

ZUCCWPEUHEVEG ANOCPECEIG :
YnoAoino 1ng Ilavouapiou 2014
MNwAnoelg / Alaypageg

AnooBeoeig xprong

YnoAoino 31" AekelBpiou 2014

AvanooBeoTtn a&ia 31" AekeypBpiou 2014

BeATIOOEIG OE

‘EminAa & Aoinog

ZUvoAo Evoopatmv

akivnTa TpiTwv EZonAIopoOG Mayiov
45.830 148.384 194.213
1.874 10.010 11.884
47.704 158.394 206.098
34.504 122.372 156.876
5.656 8.593 14.249
40.161 130.964 171.125
7.543 27.430 34.973

BEATIOOEIG OE

‘EminAa & Aoinog

ZUvoAo Evoopatmv

akivnra TpiTwv E&onAIopog Mayiwv

A&ia Ktiong :

YnoAoino 1" Iavouapiou 2013 45.830 221.091 266.921

MpooBrkeg - 2.014 2.014

NwARoeIg / AlaypaQEg - (74.722) (74.722)

YnoAoino 31" AekeuBpiou 2013 45.830 148.384 194.213

ZUCOCWPEUHEVEG ANOCPECEIG :

YnoAoino 1™ Iavouapiou 2013 30.722 186.695 217.417

MNwAnoelg / Alaypageg - (74.577) (74.577)

AnooBEEIG Xpnong 3.782 10.254 14.036

YnoAoino 31" AekeuBpiou 2013 34.504 122.372 156.876

AvanooBeoTn agia 31" Aekepppiou 2013 11.325 26.012 37.337

ZHMEIQZH 6: AYAA MNMEPIOYZIAKA ZTOIXEIA

(noaoa og €) .

AoyioHIKaG

Mpoypaupara

A&ia Ktiong :

YnoAoino 1" Iavouapiou 2014 186.900

MpooBrKeg 12.573

YnoAoino 31" AekelBpiou 2014 199.474

ZUCCWPEUHEVEG ANOCPECEIG :

YnoAoino 1" Iavouapiou 2014 161.581

AnooBeoeig xprong 12.968

YnoAoino 31" AskeppBpiou 2014 174.549

AvanooBeoTtn a&ia 31" AekelBpiou 2014 24.925
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AoyiopIKG
MNMpoypapuara
A&ia KTnong :
YnoAoino 1" Iavouapiou 2013 175.161
MpooBrkeg 11.739
YnoAoino 31" AskegppBpiou 2013 186.900
ZUCOCWPEUHEVEG ANOCPECEIG :
YnoAoino 1" Iavouapiou 2013 153.143
AnooBeoeig xprong 8.437
YnoAoino 31" AekeuBpiou 2013 161.581
AvanocBeoTn a&ia 31" AekeppBpiou 2013 25.320
2HMEIQZ2H 7: ANAITHZEIZ ANNO ANABAAAOMENH ®OPOAOI'IA
EniBapuvon
(nooa ot €) YnoAoino oTnv EniBapuvon YnoAoino
évaping Karaoraon oTnv ARENng
01/01/2014 AnNoOTEAEOHATWV KaB@apn Oéon 31/12/2014
Mn ekminTopeva £€§0da
MpoBAeweig yia ouvTa&elg kal AoINEG Napoxeg HETA
Tnv €€0d0 and Tnv unnpeacia 7.543 558 - 8.101
A&ia napeXoUEVWV UNNPECIOV and To NPOCWMIKO 2.947 - 10.528 13.474
MpoBAgweig yia pn AngBeioeg adeleG NPOcwWNIKOU 7.866 10.762 - 18.628
Noineg npoBAEWeIg - 7.800 - 7.800
MpoBAEWEIG yia AOINEG ENICPAAEIC anaITAOEIG 78.046 (9.079) - 68.967
Anaitiosig ano avaBaAAOHEVOUG pOpPOUG 96.402 10.041 10.528 116.970
Avanpooappoyn anooBesEwy EVOOPATWV Nayiwv
oToIXEIWV (2.668) (61) - (2.729)
Ynoxpemwoeig and avaBaAAOHEVOUG (pOPOUG (2.668) (61) - (2.729)
2UVoAO anAITAOE®V/UNOXPEMOCEMV 93.734 9.979 10.528 114.241
EmiBapuvon
(noca oe €) Y'nc'))\omo otnv EnmiBapuvon Ym')'l\omo
gvaping Karaoraon oTnv ARgng
01/01/2013 AnoTteAsopatwv  KaBaprn ®éon  31/12/2013
Mn ekminTopeva £€§08a
MpoBAeweIg yia ouvTa&elg kal AoINEG NApoxeg HETA
Tnv €€0d0 and Tnv unnpeacia 5.063 2.480 - 7.543
Agia napexopEéVwY UNNPECIOV And TO NPOCWIKO - - 2.947 2.947
MpoBAgweig yia pn AngBeioeg adeleG NPOCwWNIKOU 3.095 4.771 - 7.866
MpoBAEWEIG yia AOINEG ENICPAAEIC anaITAOEIG 69.931 8.116 - 78.046
Anaitiosig ano avaBaAAOHEVOUG pOpPOUG 78.089 15.367 2.947 96.402
Avanpooappoyn anooBeseEwy EVOOPATWV Nayiwv
OTOIXEIWV (3.593) 925 - (2.668)
Ynoxpewoeig ano avaBaAAOHEVOUG pOPOUG (3.593) 925 - (2.668)
2UvVoAo anAITAOEWV/UNOXPEDCEWMV 74.495 16.292 2.947 93.734
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ZHMEIQZH 8: NEAATEZ KAI AOINEZ ANAITHZEIZ

(nooa og €)

31.12.2014 31.12.2013
MpopnBeieg and ao@aAlioTIKEG ETAIPIEG 650.994 762.458
AnaitThoeIc anod NeAATEG 25.162 -
MpoBAEWeIg yia NIOTWTIKOUG KIVOUVOUG anod oupPAacelq (265.259) (300.178)
EniTayeg HETAXPOVOAOYNHEVEG - 4.442
XpewaTeg 31apopol 20.136 11.379
Adveia kal Eyyunoeig 16.912 14.508
'EE00a endpevwv Xprnoewv & £€00da Xprosws EI0NPAKTE 5.273 7.381
Z0voAo 453.217 499.990

O1 AoyIOTIKEG a&iec Twv Napanavw anaiThoswyv npooeyyifouv ndpa noAu TIC eUAOYEC a&ieg Toug.

O1 npopnBeiec and acQAAIOTIKEG €Talpeie¢ BewpouvTal OTI €ival sionpa&iyeg. H eionpa&n Twv npoundeiwv autwv
e€apTaTal and Tnv €ionpa&n TwvV acPaAioTPpWV €K PEPOUC TWV ACPAAICTIKOV ETAIPEIOV ANO TOUG ao(AAIonévouc. H
ETalpeia dev avau£VETal va UNOCTEI ONUAVTIKA OIKOVOMIKNA {nNKIG and Tn un €ionpa&n Twv npoundei®v auTwyv.

2ZHMEIQZH 9: TAMEIAKA ATIAOEZIMA KAI IZOAYNAMA

(nood o€ €)

31.12.2014 31.12.2013
Tapeio kai diabeaipa 4.788 1.437
KaTtab<oeig 'Opewg 83.268 185.011
KaTtaB&oeig npoBeopiag o€ NMIoTWTIKA 18pUKaATa 2.800.000 6.500.000
KaTaBeoeig ‘Owewg og =¢vo Nopiopa 20.276 16.486
EniTayeg nANpwTEEG (1.109) (138)
ZuvoAo 2.907.224 6.702.796

O oTaBUIKOG HETOC OPOG ENITOKIOU TwV NPoBeauiakwV kKaTabeoewy eival 2,55 % yia 1o 2014 (2013: 3,95%).

Ynapxel UWnAR OUYKEVTPWON NIOCTWTIKOU KIVOUVOU OE OXEON HE TIG KATaBEoeIG oTnV anwTepn UnTpikf Eurobank, Tooo
yia Tn xprion 2014 600 kai yia Tn xprnon 2013. QoTtoco dev avapeveTal va npokUWouv {nUIEG yia Tnv eTaipeia, Aoyw
TNG IKAVOMoINTIKNAG NIGTOANNTIKAG IKAavOTNTAG TNG.

ZHMEIQZH 10: METOXIKO KE®AAAIO

O ouvoAIkOG apIBUOG EYKEKPINEVWV KOIVWV PETOXWV gival 60.000 pe ovopaoTikn agia € 5,49 ava peroxn (2013: 5,37)
. To OUVOAO TWV KOIVWV HETOXWV EXEl €kOOBEI KAl TO WETOXIKO KEPAAAIO €ival oAooxepwq kaTaBAnuevo. ‘OAeg ol
HETOXEG avikouv oTov povadikd peToxo, Tnv  "Eurolife ERB Insurance Group". H Etaipeia dev é€xel mpoypappa
OIKAIWUATWV NPOaipeEONG HETOXWV.

(noaoa og €)

MeToX1k0 KepaAaio 31.12.2014 31.12.2013
KataBeBAnuevo MeToxiko KepaAalo

(60.000 peToxég Twv 5,49 Eupw) 329.400 322.200
ZuvoAo 329.400 300.000

2TIG 2 ZenTeuBpiou 2014, n Eurobank Equities AEMEY noUAnoe 3.000 petoxeg TnG ETaipeiag otnv Eurobank (nocooto
OUPHETOXNG 5,0%) kal wg anoTéleopa n Eurobank kateoTel o ovadikog HETOXOG TG ETalpeiac.
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>7ic 30 ZenTepPpiou 2014, duvdapel Tou I0IWTIKOU CUNQ®VNTIKOU PeTaBiBaong petoxwv, n Eurobank eioépepe kai
ueTaBipaoce otnv Eurolife ERB Insurance Group To oUVOAO TwV WETOX®WV TNG ETalpeiac.

Me anogaon TngG TakTikng lMevikAg Zuvéleuong Twv Metdxwv Tng 30" Iouviou 2014, To MeToXIkO KedaAalio Tng
Etaipeiag aufnbnke katd € 7.200. H au&non npoékuwe and Tnv Kepaiaionoinon a@opoAdynTwv anobepaTikmv
oxNUaTIoBEvTwy atnv Xpnon 2013, NETA TNV APAipeCn ToU OPEINOPEVOU POpPOU CUPPWVA PE TNV napaypago 12 Tou
apBpou 72 Tou N.4172/2013. Zuvéneia TnG av&nong auThng n ovopacoTikh a&ia