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ERB AOo¢alIoTIKEG YTINPECieqg

ERB Ao@aAioTikéG Ynnpeoieg AEMA A EAIRERX Company

'EkOeon Alaxeipiong

To AioiknTikd ZuppoUAio napouaialel Tnv 'EkBeon Alaxeipiong Kal TIG €TACIEC XPNHUATOOIKOVOUIKEG KATAOTATEIC TNG
XPrNong nou €an&e Tnv 31 AekepBpiou 2017.

EEEAIEN TG EAANVIKNG aocPaAIOTIKNG ayopdg To 2017

To 2017 nATav €T10G €nOTPo®PnG TNG €AANVIKAG olkovopiag otnv avantugn HETA and pia noAueTr npoondabeia
OIKOVOMIKNG npoodppoyng. O puBuog auénong Tou AENM diapoppwbnke o€ 1,4% yia 1o €rog 2017, oUppWvA HE Td
npoowpiva oroixeia TnG EAANvIkAG ZTaTioTikAGg Apxng (EAZTAT), UoTtepa and Tnv oplakn ntwon Tou AEM To 2016.
Evrdég Tou 2017, oAlokAnpwBnke pe emituxia n OeuTepn a&ioAoynon Tou TpiTou MpoypdpuaTtog AnpHOGCIOVOUIKNG
Mpocappoyng, evw oTIG apxég Tou 2018 avakoivwBnke n 0AokANpwaon kal Tng Tpitng a§loAdynong. =To nAaicio auTo,
€Xel eUNedwOei N xpnUATOMIOTWTIKY OTABEPOTNTA, €XOUV €KONAWBel ocaer Oeiypata avakapgywng Tou €nevOUTIKOU
evdlapepovTog yia TNV EAAGda kai £xouv diapoppwbei BeTIkEG Npoodokieg yia avanTuglakn TpoxId.

H eAAnvikr ao®aAioTikr ayopd ennpedoTnke anod TIG HAKPOOIKOVOUIKEG eEEAIEEIG. To 2017 RTav n 0eUTEPN GUVEXOUEVN
Xpovid oOnou o acpalioTikdg kAAdog napouciace onpadia otabeponoinong Kal opliakng au§nong OTnV OUVOAIKN
dpaotnpioTnTa. QoTdo0, oNUEILVETAl 0TI 0 NEPIOPICHOG TNG Kivnon KEPAAdiwv napa Tnv HepIKn xaAdpwaon eEakoAoubei
va anoTeAei unodio oTnv anpdokonTn AeIToupyia TnNG eEAANVIKNAG ao@AAIOTIKNG ayopdg.

SUpewva pe Ta diaBéoipa oToixeial, n ouvoAikn napaywyr ac@alioTpwv avépxeral otn xpron 2017 ot € 3.785,3
ekar. (2016: € 3.783,5 ekat. 1), ek Twv onoiwv € 1.914,1 ekaT. a@opolV Ot YeVIKEG aopaliosig kal € 1.871,1 skar. os
ao@alicelg Cwng. Ze oxeon Me To 2016, n napaywyn ac@alioTpwv OTnv TpExouoa Xprnon napoucialetal oplaka
augnuevn katd 0,05% nepinou (2016: 4,6%), evw €IGIKOTEPA O YEVIKEG aoPaAioeslig augnbnkav kata 2,1% (2016:
3,1%) kal ol aopaAioeig {wng pelwbnkav kaTtd -2,0% (2016: 6,1%). Ano6 Toug KAGdoug acpaiiong Kata {nuiwv ol
kKAGdol ao®dAiong NAnv auToKIVATWV KATaypagouv augnon Tng Tagng Tou 3,4% nepinou o oxeon Pe 1o 2016 evw o
KAGd0G ao@AAiong autokIVATWV Kataypdgel opiakr augnon Tng Tagng Tou 0,2% yia npwTn Popd HETA anod €& €Tn
HeEiwong TNG napaywyng acpalioTpwv. And Toug kAAdoug acpaiiong {wng, o KAadog acpaiicewv {wng ouvOEdEPEVWV
Me enevdUoel napouciace augnon katd 8,7%, evw ol Napadooiakés acpalicelc (wng kal n dlaxeipion oUAAOYIKOV
ouvTa&lodoTIKWV KEPAAQiwV KaTEypawav Peiwon kaTtd -4,1% kai -1,5% avTioToixa.

O akoAouBog nivakag napouacialsl TNV Napaywyr] ac@aiioTpwv TNG EAANVIKAG ayopac! ava kAado ac@aAiong yia Tn
xprion 2017 kai Tn HETABOAR Toug o€ oxEon He Tn xpnon 2016.

MeTtaBoAn %
Aoc@dalioTpa EAAnVIKAG Ayopdag 2017 % OE OX£0N HE
T0 2016

(nood oe ekart. €)

Aopalioeig {wng 1.367 36,10% -4,10%
Ao@alioeig {wng ouvOdEUEVEG e ENEVOUTEIG 297 7,80% 8,70%
Alayeipion ouANOYIKOV oUVTagIod0TIKWV KEPAAQiwV 208 5,50% -1,50%
ACTIKN €UBUVN OoXNUATWV 732 19,30% 0,20%
Noinoi kAadol kaTta Znuiwv 1.182 31,20% 3,40%
2UvoAo akaBdapIoTWV EYYEYPUAHHEVWV ACPAAioTpmV 3.785 100,00% 0,05%

Ma pia akdopn Xpovia n €AAnVikr aopaAlioTIKy ayopd OUVEXIOE TNV MOIOTIKN TnG PBeATiwon kal Tnv ouvexn Tng
npooapuoyn oto auotnpo Eupwnaikd KavovioTikd nAaiclo, yeyovog nou evioxUel Tnv agionmioTia TnG.

! Baosl TNG napaywyng as@aiioTpwyv nou dnuocielTnke and Tnv 'Evwon AcpalioTik®wv ETaipeiov EAAGSo¢ («E.A.E.E.») n onoia
nepIAapBavel oTolxeia HOVO yia aoPaAIOTIKEG ETAIPEIEG Nou gival JéAn Tng E.A.E.E. (http://www.eaee.gr/cms/paragogi-asfalistron)
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ERB Aoc¢aAIoTIKEG YIINPECieq

ERB Ao@aAioTikéG Ynnpeoieg AEMA A EAIRFRX Comaany

EEEAMIEN TNG TAIpEiag

H ERB Ao@alioTikéG Ynnpeoieg AEMA (n «Etaipeia») dpactnpionoisital and To 1992 oTov TOWEa TnG MECITEIAG
ao@alicewVv Kal avtacPpaiioswy, NapeEXovTag pyaaieg diapgecoAdpnong yia cuvawn acpalioTnpiov cuhBoAdiwv aAla
Kdl NapoxnG CUUBOUAEUTIKWV aC@AAIOTIK®OV UMNNPECIOV NPo¢ acPaAiloPdEVOUG, aoPaAIOTIKEG ENIXEIPAOEIC Kal Aoinoug
@POpPEIC TNC 1DIWTIKAC acpaAions. And To 2018 6a dpacTnpionoindsi oTov XWPO TNG NAPOXAG OCUMBOUAEUTIKWV
UMNPECIOV TEXVIKNG QUOEWC OXETIKA ME TO €ninedo ao@alegiac NANPOMOPIaK®WY CUCTNUATWV Yid npooTacia ano
KUBepvoENIBETEIG.

Eniong diapecoAaBei otn 31G00n XpNUATONIOTWTIKWVY KAl YEVIKA XPNHATOOIKOVOUIK®OV MPOioVTwWVY.

H Etaipeia eival €vag and Toug ONUAVTIKOTEPOUC HECITEG EMNIXEIPNMATIKOV aAC@AAICEWV TNG €AANVIKNG ayopdg,
NPOCPEPOVTAG OAOKANPWHEVEG AOPAAIOTIKEG AUCEIG aAAG Kal CUMBOUAEUTIKEC UMNNPECIEC OTIC EEEISIKEUPEVEC AVAYKEG
ETAIPIKWV NEAATWV AAAG Kal IDIOTWV. SUYKEKPIYEVA, Ol MPOCPEPOUEVEG UNNPETIEC ival:

e MeAéTeg digpelvnonG AaCPAAICTIKOV AVAyK®OV

o >xedlaopdc aopaAioTikoU nNpoypappaTog

e AEloAOyNnon Npoc@opwV yia TRV KAAUWN TV aoPaAioTIK®V avayK®V

e TonoB&Tnon aoc@PAAICTIKOV KAAUWEWV

e AvVTaoQaAIOTIKEG TOMOBETAOEIG

e Alaxeipion ac@aAioTnpinv cupBoAainv

e Alaxeipion anolnUIOOEWV

e AvaAnwn OUUPBOUAEUTIK®OV £pYWV KAl aoPAAiCEWV €VTOG Kal €KTOG EAANGdog, oTnv guplTeEpn nepioxn
Twv BaAkaviwv.

e [powBnon XpPNHATOOIKOVONIK®WV MPOIOVTWV

H Etaipeia diathpnoe 1o 2017 Tn duvapikn TNG, ME AUENTIKN TAOn O OAA TNG Ta WEYEDBN. SUYKEKPIPEVA Napouaiace
onuavTikn auv&non ota und diaxeipion acPAAioTpa TNG TAENG Tou 9,6% kabwg kal av&non €o0o0dwv kaTtd 9,2%,
d1aTnpwvTag TNV Npo Popwv kKepdogopia Tng oTnv TA&n Tou €1,1 ekaT. Kata Tnv didpkeia Tou £TOUG AUTOU Kal WE
dedopévn TNV nieon TwV MEAATOV Vyia MEiwOn KOOTOUG, aAAd kal Tnv ouvexIlOPevn HEiwon TwvV TIMOV and TIg
ao@aAIOTIKEG ETAIPEIEC, OUVEXIOTNKE N €U@Acn oTnV NMANCN €EEIDIKEUPEVWV NPOIOVTWV HE PIKPOTEPO AVTAYWVIOHO,
AOYw anairoUpevng eE€1dikeuong, ONwG, ENAYYEANATIKEG Kal €IDIKEC EUBUVEG, NIOCTWOEIG, opadika ac@alioTrpia {wng,
uyeiag kal oUuvTa&ng kAm, aAAd Kal oTnv napoxn OUMBOUAEUTIKWV Unnpeciwv, onou, n Etaipsia diaBérel Tnv
anairoUpevn TEXvoyvwaia.

H Etaipeia npoxwpnoe o pia OTPATNYIKN EMNIXEIPNUATIKA Kivnon Tov IoUAlo 2017, evowpaT®VovTag To JUvapikd
nwAnoswv TnG taipiag CAPPA Independent Financial Consultants. Baoikog oTOX0G TNG CUYKEKPIMEVNCG Kivnong ival n
nepaiTépw evduvapwon TG napouaiag TnG ERB Ac@alioTikEG Ynnpeoieg AEMA OTIG aTOWIKEC aopalioslg kKal €1dIKOTEPA
oTIC ao@alicslic Zwng kal Yyeiag, oTo nAdiclo TNG OUVOAIKNG avanTu&lakng nopeiag nou akoAouBei n ETaipeia.
MapaAAnAa, napapével NPoonA®MPEVN OTNV KAAUWN TV AGVAYK®OV TV NEAATWOV KAl TWV CUVEPYAT®V TNG, NAPEXOVTAG
OAOKANPWMEVEG KAl AVTAYWVIOTIKEG aoPAMIOTIKEG AUCEIC, JE OUVENEIA, ENAyyEANATIONO kal aglonioTia, géoa ano Tnv
a&lonoinon TnG TEXVOYVWOiag Kai TnG EMnelpiag nou dIaBETel.

MeToxik0 Ke@aAaio - Baoikoi Métoxol - 'Id1a KepaAaia

To MeTOXIKO KeAAaio Tng Etaipeiag avepxeral oe € 329.400 diaipoUpevo o 60.000 KOIVEG OVOUAOCTIKEG HETOXEG
ovopaoTikng agiag € 5,49 n kabe pia, ol onoieg avnkouv oTov povadiko HEToxo, «Eurolife ERB Insurance Group A.E.
ZUMPHETOXWV>.

Ta 'Idia KepdaAaia Tng Etaipeiag Tnv 31.12.2017 avAABav oe € 2.189 xIA. evavT € 2.683 xIA. yia To 2016.

H ETaipeia dev unoxpeouTal anod To VOUO Ot eAAXIOTN KEPAAAIAKN ENAPKEIQ.

Alavopn Mepioparog

>TIC 24 Mdaiou 2017 n TakTikn Fevikn ZuvéAeuon TwV PETOXWV TNG ETaipeiag ano@daocios Tnv diavour PEPIoUATOG aToV
uEToX0 Eurolife ERB Insurance Group A.E. SuppeToXwv nogoU € 1.205 xIA. H diavoun Tou pepiopatog nponABe ano Ta
KEPON TNG Xpnong nou €Ange Tnv 31 Aekepfpiou 2016 kabwc kal and QopoAoynuéva anoBeUaTIKa MPonyoUUEVWV
XpNocwv. To nocd kataBAndnke oTov pEToxo oTig 14 Iouviou 2017.
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ERB AOo¢alIoTIKEG YTINPECieqg

ERB Ao@aAioTikéG Ynnpeoieg AEMA A EAIRERX Company

ENioKkOnNNomn OIKOVOHIK®OV ANOTEAECHATWV

>Tnv Xpnon 2017, ta €o0oda Tng ETaipsiac and npoundeieg kal apoiBeg diapecoAapnong aviABav oe €3.291 xIA.
napouaoialovrag avu&non kata 9,2% (2016: €3.015 xIA.), napd Tov £VTOVO aQVTAYWVIOUWO Kal TNV Mieon yla Peinon
TIM®V NOU €NIKPATOUCE aTNV EAANVIKR ayopd. Znuei®veTal oTi n ETaipeia og auto To duopevEG NepIBAAAOV KaTOpBwaoE
va au&nosl To XapToQUAAKIO TNG Kal va NPoosAKUTEl VEEG EPYATIEC.

Ta kEPdn npo popwv aviABav og €1.057 XIA. yia To 2017 £vavTi €1.056 xIA. yia To 2016. AvTioToIXa, Ta KEPDN YETA
@Opwv avnABav og €722 xIA.( 2016: €756 XIA.).

(nood oe € xiA.) 2017 2016 A%
KEpdn npo popwv 1.057,3 1.056,3 0,1%
KaBapa k€pdn Xpnong 722,2 755,7 -4,4%
>0voAo EvepynTikoU 3.251,4 3.347,1 -2,9%
'181a KepaAaia 2.188,7 2.682,8 -18,4%
Anodoon Idiwv KepaAlaiov pera opwv (ROE) 29,7% 27,0% 9,9%
Méon npounBeia (%) 8,36% 8,44% -0,87%

‘Onou: Anddoon Idiwv Kepaiaiwv perd @opwv (Return on Equity - ROE) €ival o Adyog Twv kabBapwv KepOWV Xpnong
npog TNV HEON TIMA TWV id10V KEPAAQiwV apxng kal TEAOUG Xpriong.

Epyaoiaka Ogpara

O1 gpyalopevol TnG ETaipeiag anoteAoUv onpavTiko KEPAAAIo yia Tnv eniTuyxia kal Tnv €5EAIEN TnG. Tnv 31 AekepBpiou
2017, n Etaipeia anacxoAouoe 36 epyalopévoug. H katavour Tou avBpwnivou duvapikol wg npog Tnv nAikia kai To
@UA0 avadeikvUel TNV NPOoAcnion TWV iCwV €UKAlpI®V nou npeoPevel n ETtaipeia kar o ‘OPIAOG. ZUYKEKPIYEVA, OTNV
Etaipeia n katavoun ava @uUAo gival 100pponnuevn, HE TO NOCOOTO TWV YUVAIK®WV vad JIAHOPPOVETAl 0TO 67% Tou
OUVOAOU TWV £pyalopEvmV.

H Etaipeia deopeleTal oTnv Napoyn iowv €ukaipiVv €pyaciag kai oTn CUPHOPOWON HE TNV OXETIKA HE TIG EUKAIPIEG
oTov gpyaciakd xwpo vopobesia. H Etaipeia anoppinTel KABe POpPR KOIVWVIKOU anokKAEIopoU kal deopeUeTal TNV
napoxr icwv €ukalpiwv epyaciag, eknaideuong kal avantugng oe 0Aoug, aveEapTnTwG SNUOYPAPIK®Y, KOIVWVIK®OV Kdl
AAWV  XapakTnpIoTIKOV Kal NTUXWV, OIaPOPETIKOTNTAG N HEIOVEKTIKOTNTAG, KAl BACIOUEVN AMOKAEIOTIKA OTNV
AVTIKEIPEVIKN a&IoAOYNoN TwV IKAVOTATWV KAl AAAWV OXETIKWV HE TNV £pyaciakn andédoon KpiTnpiwnv.

H exnaideuon kai n uwnAn kaTapTion Twv avBpwnwv pag anoteAei onuavTikd nuAwva yia Tnv Etaipeia. Tuykekpipyeva,
EKTIHWVTAI Kal avadelkvuovTdl ol IKavoTnTeG, N TEXVOyvwaia Kal n €EeIdikeuon Twv epyalopévwy, XapakTnpIoTIKA nou
ouvTeAOUV OTNV eniTuxia kal Tnv diapoponoinon Tng Etaipeiag anod Tov avraywviopo. MEow npoypappdTov avantuéng
nou eival cuvdedepeva e Tn oTpaTnyikn Tng ETaipeiag kal Toug npoownikoug oToXouG kabe epyalopevou, evioxUovTal
ol JeflOTNTEG Kal ol duvaTdTNTEG epyaociakng €§EAIENG Tou. H a§loAdynon Tng anodoong yiveralr pe €va oUyXpovo
epyaheio To onoio diacpalilel Tov a§lokpaTikd xapakThpa, Tn diapAaveia kal TNV avTIKEIHEVIKOTNTA TnG diadikaaiag.

H Etaipeia, AapBdvovTtag unoywn 1600 TNV aAvTAywvioTIKOTNTA 000 Kal TIG TACGEIG TNG ayopdg, avabewpsi o€ TakTd
dlaoTripaTa To NAQiclo apoIfwv Kal NAapoxwv Mpog TOUG £pyalopévoug HE OKOMO TNV MPoogAKucn, d1akpaTnon Kai
unokivnon Tou avBpwnivou JuvapikoU Tng. O1 PBacikeég apxeg Tou nAaigiou apoIfwv Kal Napoxwv, Ol OrMoigg
d1ao@aAifouv TNV euBUYPAPUION TWV ATOMIKWV OTOXWV TWV £pYafodEVWV HE TN aTpaTnyikn Tng ETaipeiag kabwg kai Tn
pHakponpoBeopn dnuioupyia a&iag yia Toug HETOXOUG, €ival n dlac@daAion OTI ol anodoxEG eival enapkeig yia Tn
01akpdTNOoN Kal MPOOEAKUCN OTEAEXWV HE TNV KATAAANAN efeidikeuon kal euneipia, n d1ACMAANICN TNG E0WTEPIKNAG
Igopponiag HeTa&u Twv Povadwv Tou opyaviouou, n anoguyn avaAnyng unepBoAlk®v KIvOUVwY Kal n ocUvdson Twv
apoiBwv pe TNV agloAdynon oe BABOG XpOVOU TWV ENITEUXBEVTWV ENIGOCEWV.
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ERB AOo¢alIoTIKEG YTINPECieqg

ERB Ao@aAioTikéG Ynnpeoieg AEMA A EAIRERX Company

Noinég nAnpo@opieg

NepiBaAlovTika B£uaTa: AOyw TnG @UONG Twv €pyaciwv Tou n ETtaipeia dev avTiyetwnilel nepiBaAlovTikG 6£uara,
KaBoTl w¢ eTaipeia napoxng acPalioTiKAG diapecoAapnong dev npofaivel oTnv KATavaAwon HeEYAGA®V MOCOTATWV
PUOIK®OV NOPWV ONWC ETAIPEIEC AAAWV KAGdWV.

YnokaTtaotAuarta: H Etaipeia dev diaTnpei unokatacThipara.

1diec petoxéc: H ETaipeia dev kaTexel ‘101G METOXEG.

EEwTepikoi EAEYKTEG

To AloIknNTIKO ZUupBoUAIO apou €€eTdoel To BEua Tou diopiopol TwV EEWTEPIKWV EAEYKTWV, Yid Tn Xprnon 2018 Ba
NPOTEIVEI EAEYKTIKN €TAIpEia OTNV enepxopevn ETnoia TakTikn Mevikn Zuvéleuon Tou 2018. H levikn Zuvéleuon Ba
ano@acicel yia TNV €MIAOYN TNG EAEYKTIKNG Taipeiag kal 6a kabopigesl TNV apoiBn TnG.

Alaxeipion XpnuaTtooikovouik®ov Kiviuvwyv

H Etaipeia ekTiBeTAl 0€ XpNHUATOOIKOVOUIKOUG KIVOUVOUG ONwG TOV Kivduvo ayopdg, Tov KivOUuvo peucToTnTag Kal Tov
KivOUVO OUYKEVTPpWONG. Eniong ekTiBeTal oe AeIToupyiko KivOuvo o onoiog €ival eyyevng os kdbs Tng dpaotnpldtTnTa
Kabwg npokaAsiTal and avendpkeieg 01adikaciwyv, ouoTnUATwV ano avlpwnivo AdBog n/kai and Tnv enidpaon
€EWTEPIKWV NAPAYOVTWV.

H Unap&n evog olokAnpwpévou nAaigiou diaxeipiong KivoUvwy Bewpeital and Tnv Aioiknon Tng Etaipeiag Baocikog
napayovTag yia Tnv opBn diaxeipion KAl Tov MNePIOPICUO TouG. To nAdiolo auTtd a&lohoyeital kai eEglioosTal dlapKwg
AappavovTag unoywn Toug €EWTEPIKOUG KAl E0WTEPIKOUG NApdyovTeG Nou To ennpealouv. ZNUEIOVETAl OTI N OUVEMNAG
epappoyn MoAimkwv, Aladikaciov kal Odnyiwv Epyaociag oTig onoieg npoadiopiovtal pdAol kal appodidTnTeG TwvV
EUNAEKOPEVWV HEPWV KAl BACIKOI EAEYKTIKOI HNYXAVIOHOi ONWG dIaXwpIoHOG KAaBNKOVTwY, apxr Tou JINAoU eAéyxou
KAn. anoTeAei To KUpIo gpyaleio TnG Aloiknong oTnv anoTeAeoparikn Slaxeipion Twv KivoUuvwv Tng ETaipeiag.

MpoBAenopevn €EEAIEN TnG eTalpeiag yia Tnv XpRon 2018

H emTuxng oAokARpwon Tou TpiTou npoypduparog Tov AUyouoTo Tou 2018 6a onuatodoThosl To TEAOG HIAG HAKPAg
nepiddou UPeonG Kal pnopei, uno npolnobeaoeig, va anodeixBei apeTnpia diaTnpnRoidng avantugng. O pubuodg augnong
Tou AEM avapéveral va diapoppwbei og 2,4% kai 2,5% 10 2018 kal To 2019 avTioToixa, oUpwva pe Tnv ‘EkBeon Tou
Aloikntr) TnG Tpanelag Tng EAAADOG via 1o 2017. TMa va cupBolv OPwG auTd, Npénel NpWTA va AVTIMETWNIGTOUV Ol
UQIOTAUEVEG EKKPEPOTNTEG, VA EQAPUOOTOUV TA HETPA MNOU CUPPWVABNKav oTnv Tpitn a§ioAdynaon kai va yivel enapkng
NPOETOINACia yia TNV €ykaipn oAOKARpwaON TnG TETAPTNG Kal TeAeuTaiag agloAoynong. O1 €&eAifeig auTeg avapeveTal va
odnynoouv oTadiakd otnv enavodo Tou EAAnvikoU Anpociou oTig JiEBVEIG kKepaAaliayopeg, oTnv anokataoracn Tng
€UNIOTOOUVNG NPOG TNV €AANVIKI OIKOVOUia Kal oTnV €NITaxuvon TnG Apong TV MEPIOPIOUMY OTNV Kivnon Kepaidiwv.

270 avwTEPW nAaiolo, ol NPoadoKieg yia TNV NPOONTIKNA TNG ACPAAIOTIKNG ayopdg ival BeTikéG. ‘ExovTag katapepel va
NpoCapUOCTEl OTIG VEEG OUVONKEG, diagaiveral 0TI 0 aoPaAioTIkOG KAAdog eival €Tolgog va PBiwoel avantugn kai va
dnuioupynaoel a&ia yia oAa Ta eUNAEKOHEVA PEPN, AOPANIOHEVOUG, AOPAAIOTEG, EpyalOHEVOUG, HETOXOUG, KOIVWVIa.

KaTtd tnv xprion 2018, ekmipdral oTi n Etaipeia Ba ouveyioel va Aeitoupyei pe BETIKEG NPoonTIKEG A§lonoinvTag oTo
€MNAKPO TNV TEXVOYVWOIaA MOU NAPEXETAl AnNO TOV VEO WETOXO KABWG KAl TNV ONUAvTIKn avaBdéuion Twv ouoTnUaTwv
Kdl TWV UNNPECIOV NOU NApEXOVTAl OTOUG NEAATEG.

EidikoTEPa, €vTdg TNG Xpnong 2018, n Ertaipeia npdkeirar va avTikataoThoel TO NApaywyikd Tng oUCTNHA HE VEO
duvapikoTepo, divovTag npoofacn OTOUG OUVEPYATEG TNG, ME OTOXO TNV MANPn avapadpion Twv €pyaci®v Tng, Tnv
KaAUTepn €EUNNPETNON TWV NEAATOV, TNV UWPNAR No1dTNTA TWV NPOCPEPOPEVWV UNNPECIOV KaBwG Kai Tn BeATiwon Tng
anodoTikdTNTAG TwV £pyalopEVWY Kal Tou TpOnou aAAnAenidpaong PE TOUG OUVEPYATEG.

H nAfpng evowpdtwon kair avantugn Tou veou OIKTUOU NwARocewv TnG eTaipiag CAPPA Independent Financial
Consultants 8a dwoel otnv Etaipeia Tnv duvatoTnTa npookTnong veou, aveEdptnTtou Tng Tpdanefag neAaTtoAoyiou,
kabwg kal Tnv duvaTdTNTa avanTugng Twv €pyaci®v Tng, evOUVAPMVOVTAG TNV 1I0XU TNG OTOV XWPO TNG AGPAAIGTIKNG
dlapecoAapnaong.
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ERB Aoc¢aAIoTIKEG YIINPECieq

A FAIRFAX Company

ERB Ao@aAioTikéG Ynnpeoieg AEMA

AvTiIAauBavougévn OTI Ol MEPICCOTEPOI Opyaviouoi os dIAQopPouG EMIXEIPNMATIKOUG TOMEIC avayvwpilouv NAEovV Toug
KIvdUvouc TwV KuBepvoeniBéoewy n ETaipeia, ouvepyalopevn P €101KOUG OTOV TOPEA, AVAUEVETAl va KIvnBei duvapika
Kal oTov XWPO napoxXNG OUMBOUAEUTIK®OV UMNPECIOV TEXVIKAG QUOEWG OXETIKAG WE TNV do@AA&ld
NANPOPOPIaK®Y CUCTNHATWV. H dpacTnploTNTA AauTh avadeveTal va evioxuBei Adyw Tng €vap&ng 1oxvuog Tng
véag Eupwnaikng vouoBeaiag yia Tnv npooTtacia npoownikwv dedouévwyv (EU GDPR).

FeyovOoTa HETAG TRV NUEPOHNVIA IGOAOYICHOU

Agv UNApPXOUV ONUAVTIKA YEyovoTa YeTayeveéoTepa TNG 31 AskeuBpiou 2017 nou va anaiTeital n avapopd Toug.

Ta MéEAn Tou AI0IKNTIKOU JupBouliou

AyyeAhoc N. AvdpouAiddakng Mpoedpog
Qeddwpog A. Kalavtwvng AvTINpOEdPOG
Avva N. Tpupwv AleubUvouoa ZUPBoUAOG

ABrva, 5 AnpiAiou 2018

O MNpoedpog Tou AlOIKNTIKOU ZUMBoUAiou

AyyeAog AvOpouAIdAKNngG
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EKOGEXH ANEEAPTHTOY OPKQTOY EAETI'KTH AOT'TXTH

IIpog toug Metoyovg tng Etaipeiag «ERB Aopalotikeég Ynnpeoieg Avavoun Etaipeia Meotteiag
Aopaiicewv»

"Ex0Oe0m £A£yyov £ T@V YPTHATOOIKOVOUIKGODV KATATTACEGDV
T'voun

"Exoupe eAeyEel Tig xpruatootkovoutkeg kataotaoeig g Etaipeiag «ERB Aopaliotikeg Ynpeoieg
Avovoun Etapeia Meotteiag Aopaiioewv» (Etaipeia), ol omoleg amoteAovvIal astod ToV 100A0YIOUO TNG 31NS
AgxepBpiov 2017, TI¢ KATAOTACELS ATOTEAETUATWV, CUVOAMK®OV E1000NUATWV, HeTABoADV 1810V Ke@aiaiwv
KO TAUELAK®OV POMYV TNG XPNOEWS TTOV EANEE TNV nuepounvia avtr), KaBmg Kat Tig ONUEIWOELS ETTL TWV
XPNHUATOOTKOVOUIKGOV KATAGTACE®V TTOV TEPIAAUPAVOUV KAL TIEPIANYT TOV ONUAVTIKOV AOYIOTIKGOV
TTOALTIKGV.

Katd ) yvoun pag, ot GUVNIUUEVEG XPTLATOOIKOVOUIKES KATAOTACELS TTAPOVo1Adouy eUA0YQ, Ao Kabe
ovo1wOT Astown, TN xpnuatoowkovoukn 0€on g Etaipeiag katd v 311 Aekepfpiov 2017,
XPNUATOOTKOVOULKT) TNG eiS00T KAl TIG TAUEIAKEG TNG POEC, YA TN XPNoT /ov EAne v nuepounvia avt,
ovppova pe ta Atebvn Ipotunma Xpnuatootkovopikng Avagopag (AITXA), 6mwg avta Exovv vioBetnbel
asto v Evpownaikn Evoon kat cuvadouv e Tig kavoviotikég amartnoeig tov Kwd. N. 2190/1920.

Baon yvepng

Aevepynoape tov eheyyo pag ovpgwva pe ta Aiebvn Ipotuma EAgéyyov (AIIE), mov €xovv evowpatmbel
otmv EAMnvikn NopoBeoia. Ot evBlveg pag, oOU@®va e Ta TIPOTUIIA AUTA TTEPTYPAPOVTAL TTEPALTEPK OTO
Tunua g ekBeong pag «EvBuveg eAeyKTn yia TOV EAEYX0 TWV XPTUATOOTKOVOUTKMV KATAGTATEWV>.
IMoTeLOUVE OTL TA EASYKTIKA TEKUTPLA TTOV EXOVUE ATOKTIOEL EIVAL ETAPKT KA KATAAMNAA VAL TTAPEYOVV

Baon ya m yveoun pag.
Avefapmoia tov EAeyktn

Ka®’ 6An ) Sidpkera tov Sropropov pag £xovpe mapapeivel avefaptnrot amo mv Etaipeia, cvppwva pe tov
Kawdika Agovtoloyiag yia EnayyeAuatieg EAeyktég Tov Zupfoviiov Atebvav ITpotummv Asovioloyiag
Eleyktov (Kodikag ZAITAE) mov £xel evowpatwdel oty EAAnvikr Nopobeoia, kaBog kat Tig amattroeig
Seovtoroyiag tov N. 4449/2017, 10V OYeTI(OVTAL UE TOV EAEYXO TWV XPTUATOOTKOVOUIKMV KATAOTAGEWY OTNV
EAMA8a. 'Exovpe eKITANpoOEeL TIG 5E0VTOAOYIKEG LAG LTTOYPEDOELS OUUPwVA UE TO N. 4449/2017 kal Tig
artantnoeig ov Kodika TAITAE.

Aleg ITAnpo@opieg

Ta peAn tov Atoikntikov ZvpfovAiov eivat vitevBuva yia tig AMeg ITAnpogopieg. O1 AMeg ITAnpogopieg, eivar
n 'ExBeon Alayeipiong tov Atotkntiko ZupfovAiov (aAAd Sev meprdapfavouy Tig XprUATOOIKOVOUTKEG
KATAOTAOELG KAl TNV €kBeaT eAEYXOL el AUTKOV), ToL AdPape Tpv Ao v nuepounvia g apovoag Ekeong
eleyk.

H yvoun pag el twv XpnUaTootkovouK®V KaTtaotaoewy dev kaAvmtel Tig AAeg IIAnpo@opieg kal, €KTOg TV
00V PNTA AVAPEPOVLE OTNV TTapovaa sapaypago g 'ExBeor|g pag Sev ekppddovpe yvmdun eA&yxov 1 aAAng
StaopAaliong et autv.

: IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Aew@. Knpioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 @gooalovikn, T: +30 2310 488880, ®: +30 2310 459487
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Ye OXEOT LLE TOV EAEYYO LLAG ETTL TV YPTUATOOIKOVOUTK®DV KATAOTACEWY, 1] 00UV pag eivatl va
avayvooovpue Tig AAeg ITAnpo@opieg kat pe Tov Tpdito avtd va eetaocovue eav ot AAheg ITAnpo@opieg eivar
0VOIWOME ACVVETELG e TIG XPTUATOOIKOVOUTKEG KATAOTACELG 1) TN YVMOT) IOV ATOKTHOALE KATA TOV EAEYXO
N AAGOg @aivetal va elval ovolwdwg ECPANUEVES.

Efetaoape eav n 'ExBeon Alayeipiong tov Aloikntikov ZupfovAiov sepidapfavel Tig yvwoTomolroeig ol
omoieg astartovvtal amnd tov Kwd. N. 2190/1920.

Me Bdon Tig epyacieg Tov EKTEAECALE KATA TOV EAEYXO LAG, KATA TN YVOUN HAG:

e Ta mAnpogoplakd ototyeia ov meptrapfavovtar otnv 'ExkBeon Alayeipiong tov Aloikntikol
SvpPovAiov g xpriong mov éAnge v 31" Aekeufpiov 2017 AVTIOTOLXOVV OTIC XPT|LATOOIKOVOUTKEG
KATAOTAOEIG.

e H 'ExBeon Alayeipiong tov Atoikntikov ZvpufovAiov €xel kataptiobel oUUPOVA UE TIG 1oYVoVOES
Volkeg astantoelg Tov apBpov 43a tov Kwd. N. 2190/1920.

Emutéov pe fAon  yvmdon Kal KATavonoT) JIov TOKTHOAUE KATA TO EAeYX0 Hag, yia Tnv Etaipeia «<ERB
Acogpahotikég Yanpeoieg Avavoun Etaipeia Meorteiag Aopaiioewv» kat to meptParlov g, eipaote
VITOYPEWEVOL VO AVAPEPOVLE EAV EXOVLLE eVTOTMioel ovolndelg avakpifeteg otnv 'ExBeomn Alayeipiong tov
A101KNTIKOD NG ZULBOVAIOV. AgV EXOVLE VA AVAPEPOVLE TITIOTA OXETIKA LE TO Bgpa auTo.

EvOvveg tov Arlownukov TvpfovAiiov kat twv virevdivvev yia ) Stakvfepvnon el twv
XPNHUATOOTKOVOUIK@V KATACTACE@DV

To Alokntiko ZvufovAlo £xet TNV evOBVVN YA TNV KATAPTIOT KAl EDAOYT TIAPOVOIACT] TV XPTUATOOIKOVOUTK®DY
KATAoTaoemv oVp@wva pe ta AITXA, 6nmtwg autd gxouvv vioBetnBel ano mv Evpwmaixr "Evworn, Tig amaitroeig
tov Kwd. N. 2190/1920, 01tmw¢g ka1 yia ekeiveg Tig S1kAideg e0wTePIKOD EAEYYOL IOV TO AOIKNTIKO ZUpPovA10
kaBopilel wg ammapaitnteg, wote va kadiotatal Suvatn n KATAPTION XPNLATOOIKOVOUIKGOV KATAOTACEWY
QWTOAAQYHEV®V QIO 0VO1MOEC CPAAUQ, TTOV OPeIAeTAL EiTE OE At eite o AdBog.

Katd v Katapton v XpnUATO0KOVOUIKGOV KATAGTAGEW®V, TO ALOIKNTIKO ZupBovAlo eival vrtevBuvo ya v
a&loAdynon g ikavotntag g Etaipeiag va ouvexioel g §paotnplotntég g, yvmoTomolimvTag 0o
OUVTPEYEL TETOLA TIEPITTWOT), T BEuata sov oxetifovtal pe T ouvexl{Ouevn SpaoTnpPIOTNTA KAl TN XP1oN TG
AoyloTikng faong tng ouvext{opevng SpaotnplotnTag, £KTOg kKatl eav o Alotkntiko ZvpfovAio gite mpotiBetat
va pevotomomoel v Etaipeia 1 va Stakowet tig Spaocmprotnteg g 1} Sev £xel AN peaMoTIKT) EVOAAAKTIKT)
£71A0YT] AITO TO VA TIPOXWPT|OEL O "AUTEG TIC EVEPYEILEC.

O1vtetiBuvot yia tn StakvBepvnon Exovv v evBuvn emomteiag g Stadikaoiag XPNUATOOTKOVOUIKTG
avagopag g Etaipeiag.

EvOUveg eAeykTi) yid TOV EALYYO0 TV XPT|HATOOIKOVOLIIKODV KATATTACEWV

O1 0tdY01 pHag eival va ammokTnoovpe €DAOYN S100@ANOT) Y1 TO KATA TTOCO Ol XPTLLATOOTKOVOUIKEG
KATAOTACELS, 0TO GUVOAO TOVG, EIvAL ATTOAAYUEVESG ATTO OVOIMOEG OPAAUQ, TTOV OPEIAeTAL £1TE O€ AT Elte O¢
AaBog ka1 va ekSwoovpe €kBeomn eAeyk, 1) omoia meptaapfaver  yvoun pag. H edAoyn Staoc@diion cuviota
Staopdaiion vynAoL emuedov, ard Sev eival eyyinon 0t o EAeyyog mov Sievepyeital ocup@mva pe ta AITE,
70V £Y0ovV evowpatwdel otnv EAAnvikn Nopobeoia, Oa evtomidel mavta éva ovoiwdeg opdiua, OTav avto
VITAPXEL. ZPAALATA SUVATAL VA TIPOKLYPOUV asto astatn 1 astd AdBog kat Bewpolivial ovolwdn dtav,
pepovopéva 1 aBpolotikd, Ba pwropovoe ebAoya va avapevetal 0Tt Ba ennpeaday Tig O1IKOVOUTKES ATTOPATELG
TWV XPNOTQV, 710V Aaufavovtal pe BAoT AUTEG TIG XPTLATOOTKOVOUIKESG KATAOTAOELS.

SeAida 9 31 AekepBpiou 2017 ETrAoia XpnuaToolkovouikn ‘EkBeon



pwec

Q¢ xabnkov Tov eAgyyov, oupPmva pe ta AITE mov exouv evowpatwdel otnv EAAnvikn NopoBeoia, aokovue
ETTAYYEALATIKT] KPIOT] KO S1aTN pOvUE EMAYYEALATIKO OKEMTIKIONO Kab’ OAn ) Sidpkela tov eAgyyov. Emiong:

e Evtomidoupe kat aloAoyolyie Toug KivEUvoug ovo1wmd0vg GPAAUATOG OTIC XPTUATOOIKOVOUIKES
KATAOTAOELS, TOL oPeiletal eite o€ amat eite oe AdBog, oxediadovtag kot Sievepymvtag
eleykTikeég S1adikaoieg mov avtamokpivoval Toug Kivdhvoug auTtolg KAl QUTOKTOUE EAEYKTIKA
TEKUTPLAL TTOV E1VAL ETTAPKT) KA KATAMNAQ y1a va stapéyovy Baom yia myv yvoun pag. O kivéuvog
U1 EVTOMOUOU 0VO1ME0VE GPAALATOG TTOV oPeiAeTal 08 AT eival LYPNAOTEPOS ATTO AVTOV TTOV
opeiletat oe AdBog, kaBag 1 ATTATN WITOPEL VA ELITEPIEXEL CLUTTATYVIA, TAACTOYPAPiA, EOKEUUEVEG
mapaieiypetg, peudeig SiaPefaimoeig ) mapakapupn Twv SIKAMSKV e0WTEPIKOD EAEYXOUL.

e Katavoovpe Tig 51kAideg ecmwTepikol eAEYXOL 7OV OXeTI{OVTAL LIE TOV EAEYYXO, |L€ OKOTO TO
oYeS1a0U0 EAEYKTIKGOV 510510010V KATAMNAWY V1A TIG TEPIOTACELS, AAA OX1 LUE OKOTO TNV
S1a OO yVOUNG £l TNG ATTOTEAETHATIKOTNTAG TV S1kAISwV e0wTeptkoV eAgyyov g Etaipeiag.

e Afiodoyovpue TV KATaMNAOGTNTA TWV AOYIOTIKGV TIOAITIK®V Kal pefddwv mov xpnoiposotrnkay
KO TO €DAOYO TWV AOYIOTIK®V EKTIUNOEMV KAl TWV OXETIKOV YVOOTOTOU|OEWYV IOV EYIVAV ATTO TO
Aoikntik6 Zvppoviio.

e AJTO@AIVOUAOTE YO TNV KATAMNAOTNTA TNG XPTONS Atd To Al0KNTIKO ZupBoUAL0 TG AOYIOTIKNG
apxNg g oLvveXIOUEVNC SPATTNPIOTNTAG KAl e BAOT) TA EAEYKTIKA TEKUT PLA TTOV aATToKTOnKav
Yla TO €AV LITAPXEL OVOIWOON G APEPAIOTNTA OYETIKA [e YEYOVOTA T) OUVOTIKES TTOV LITOPEL va
vrodnAwvouv ovolwdn afefatdtnta wg mpog v wavotnta g Etapeiag va ovveyioel )
Spaotmplomrda e Eav ovpmepavouyie 0Tt vpiotatal ovoimdng afefaiotnta, eipaote
VITOXPEWUEVOL 0TIV EKOEOT EAEYKTI| VA ETOTIOOVE TNV TIPOCOYXT| 0TI OXETIKES YVWOOTOTOUOELG
TV XPTNLATOOTKOVOUIKGMV KATACTATEMV 1) €AV AVTES O1 YVWOTOTOOELS Elval avemapKeig va
Sragpopomomoovpe ™ yvoun pag. Ta cvpmepacpatd pag facifovtal oe EAEYKTIKA TEKUTPLA TTOV
QTOKTOVTAL LEXPL TNV Nuepounvia g £kBeong eleyktn. Qotd00, peAAOVTIKA YEYOVOTA T) OUVOT|KEG
evdeyetal va xovv wg amotéAeopa ) Etaipeia va matvoel va Aertovpyel wg ovvexilopevn
Spaotnplomra.

e AfiohoyoVpe TN OUVOALKT] TTapouoiaoT, tn Sopn Kal To TEPIEXOUEVO TOV XPTILATOOTKOVOLTKGOV
KATAOTACEWY, CULITEPIAAL PAVOUEV®V TOV YVOOTOOOE®Y, KAOMS KAl TO KATA 7TO00 01
XPNLOATOOTKOVOUIKEG KATAOTACELS AITEIKOVI{OUV TIG UITOKELUEVEG CLVOAAYEG KAL TA YEYOVOTA UE
TPOJTO JIOV ETMTLYXAVETAL T} EDAOYT] TTAPOLOIAOT).

Meta& AMwv Bepdtov, Kovorolovue otovg vevBuvoug yia ) StakvBepvnorn, To oxedialopevo ebPOG KAl TO
XPovoS1aypapa Tov eAeyXov, KaBmg Kal OTUAVTIKA EVPTILATA TOV EAEYXOV, CUUITTEPIAAUPAVOUEV®DY OTTO1WV
onuavTiKev eAelpewv oTig S1kAideg e0mTEPIKOL eAEYYOL evTomidovpe KATA TN S1ApKEId TOV EAEYXOL UOC.
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"ExOeom £l (AA®V VOUIKGOV KAL KAVOVIOTIKMDV QUTALTIOE®V

Ot epyaoieg mov ektedéoape oxetika pe v 'ExkBeon Atayeipiong tov Aloiknmikot ZupfovAiov avagEpovat
AVOTEPW, OTNV TAPAYpaPo «Adeg TTAnpo@opieg».

Xaiavdpt, 5 Anpiiiov 2018

l O OPKQTOZX EAEI'KTHX AOTTETHX

pwec

ITIPAIXTOYQTEPXAOYXZKOYIIEPXE

Avovoun EAeyktikr Etaipeia

A. Knpioiag 268

152 32 XaAavdpt Do Zpvpvig
Ap M 20OEA 113 Ap M 20OEA 52861
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ERB Ao@aAioTikéG Ynnpeoieg AEMA

ERB AOo¢alIoTIKEG YTINPECieqg

A FAIRFAX Company

IZOANOI'IZMOZ
(nooa og €) ZnH. 31.12.2017 31.12.2016
ENEPIrHTIKO
Mn kukAo@opoUv EvepynTiko
EvowpaTta neplouciakda oToixeia 5 123.513 22.293
‘Aula neplouaiakd oTolxXEia 6 309.120 35.932
Anaithosic ano avaBalAopevn popoAoyia 7 111.652 123.734
544.285 181.959
KukAo@opoUv EvepynTiko
Anaitiosic anod ®opo EicodnuaTtog - 34.688
MeAATeC Kal AoINEG anaiTAOEIG 8 997.864 630.634
Tapeiaka diabgoiya kai iIcoduvapa 9 1.709.241 2.499.773
2.707.105 3.165.095
2UvoAo EvepynrikoU 3.251.390 3.347.054
IAIA KE®AANAIA
MeToxIkO Kepahaio 10 329.400 329.400
AnoBepaTika 11 1.137.067 1.597.669
Kepdn €1 Néov 722.222 755.706
2.188.689 2.682.774
YNOXPEQZEIZ
MakponpOOECHEG YNOXPEMOEIG
YNOXPEWOEIC NAPOXWV NPOTWNIKOU AOYyw €E0d0U anod Tnv
unnpeoia 13 95.545 82.005
95.545 82.005
BpaxunpOOeOoHEG YNOXPEWMOCEIG
YNOXPEWTEIG OF aoQaAICTIKEG €TAIPiEG Kal SIKAIOUXOUG 14 293.470 154.291
npopnBeiwv
Ynoxpewaoelig anod ®opo EicodnuaTtog 16.126 -
NOINEG UNOXPEWOEIG 15 657.560 427.984
967.156 582.275
ZUVOAO UNOXPEDTEWV 1.062.701 664.280
20volo Idimv KepaAaiwv kal YNOXPEDOCEWV 3.251.390 3.347.054

O MPOEAPOZ TOY A.Z.

AITEAOZ N.
ANAPOYAIAAKHZ

AAT AM 127263

ABnva, 5 AnpiAiou 2018

H AIEYOYNOYZA
2YMBOYAOZ

ANNA N. TPYOQN

AAT AE 135917

YMNHPEZIQN

O AIEYOYNTHZ OIKONOMIKQN

XPHZTOZ K. TZOYBEAEKHZ

AP. AA. 0025315

H NMPOI=TAMENH
AOTTZTHPIOY

AIKATEPINH
A.ANTQNAKAKH

AAT AZ 556844

O1 onueIwoelG OTIG 0eAideg 16 £wg 41 anoTeAoUv avanoonacTo MEPOG AUTWV TWV XPNHATOOIKOVOUIK®V

KATAOTACEWV.
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ERB Ao@aAioTikéG Ynnpeoieg AEMA

ERB AOo¢alIoTIKEG YTINPECieqg

A FAIRFAX Company

KATAZTAZH ANOTEAEZMATQN

(nood o€ €) 01.01 - 01.01 -

Znu. 31.12.2017 31.12.2016
'Ecoda and npopndeiec aoPpalicewv kal AoINEG Epyaaieg 16 3.291.510 3.015.027
KoaoTog npopndeimv 17 (1.508.216) (1.323.881)
MikTO KéEpdog 1.783.294 1.691.146
Noind £€o0oda / (¢€oda) 18 (2.460) 15.220
AloIkNTIKA €€0da 19 (739.206) (671.358)
AsiToupyika AnoteAéopara 1.041.627 1.035.008
XpNUaTooIKovouIka £€00da 21 15.719 21.264
Képdn npo popwv 1.057.346 1.056.272
DOPOC £1I003MUATOC 22 (335.124) (300.566)
KaBapa Képdn Xpriong 722.222 755.706

| KATAZTAZH ZYNOAIKQN EIZOAHMATQN
01.01 - 01.01 -

(nooa og €) 31.12.2017 31.12.2016
KaBapa Képdn Xprniong 722.222 755.706
Aoinda ocuvoAika gicodnpara :
NMood nou dev evdéxeral va avaragivoundouv
HETAYEVECTEPA OTNV KATAOTACH ANOTEAECHATWV
EnavekTipnon TnG Unoxpewong Nnapoxwyv oTo NPoownikd
METG ano gopoug 11 (5.704) (3.227)
Aoinda ocuvoAikd €1003HaTa Xprnong, HETa anod popoug (5.704) (3.227)
ZUYKEVTPWTIKA CUVOAIKA €1003HaTa Xprnong, HETa 716.518 752.479

ano popoug

ABrva, 5 AnpiAiou 2018

H AIEYOYNOYZA
2YMBOYAOZ

O MNPOEAPOZ TOY A.Z.

AITEAOZ N. ANNA N. TPYOQN

ANAPOYAIAAKHZ

AAT AM 127263 AAT AE 135917

O AIEYOYNTHZ OIKONOMIKQN

XPHZTOZ K. TZOYBEAEKHZ

AP. AA. 0025315

H NPOI=TAMENH
NOFIZTHPIOY

AIKATEPINH
A.ANTQNAKAKH

AAT AZ 556844

O1 onueEIWOoeIG OTIG 0eAideg 16 £wg 41 anoTeAoUv avanoonacTo MEPOG AUTWV TWV XPNHATOOIKOVOUIK®V

KATAOTACEWV.
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ERB Ao@aAioTikéG Ynnpeoieg AEMA

ERB AOo¢alIoTIKEG YTINPECieqg

A FAIRFAX Company

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

(noaoa og €)

YnoAoino Tng 1" Iavouapiou 2017

KaBapa KEpdn xpnong

EnavekTignon TNG UNoXpEwong Napoxwyv oTo
npoownikd PeTa and popoug

Aoina cuvoAikd €1003HaTa Xprong, HETa ano
popoug

ZUYKEVTPWTIKA OUVOAIKA €1003nHaTa Xpnong,
HETG and popoug

MeTa@opd KepdWV NPONYoUHEVNG XPNONG

Alapopd anoBeuaTik®wV nponyoUlevng XpHong

Alavoun JEPIOPATOC OE HETOXOUG
2UvoAo ocuvaAAay®mVv HE HETOXOUG Nou
avayvwpilovral ansueiag ota 'Id1a KepdaAaia

YnoAoino tnG 31" Aekeuppiouv 2017

(noaa og €)

YnoAoino tng 1" Iavouapiou 2016
KaBapa KEpdn xpnong

EnavekTignon TNG UNoXpEwaong Napoxwyv oTo
npoownikd PeTa and popoug

Aoina cuvoAika €1003HaTa Xprong, HETa ano
popoug

SUYKEVTPWTIKA CUVOAIKA €1003nHaTa Xpnong,
HETA and popoug

MeTa@opd KepdWV NPONYoUHEVNG XPNONG
Alapopd anoBeuaTik®wV nponyoUHevng XpHong

Alavopr| YepiopaTog og HETOXOUG
2UvoAo ocuvaAAay®Vv HE HETOXOUG Nou
avayvwpifovral aneuBeiag ota ‘Id1a KepaAaia

YnoAoino TnG 31" Aekeuppiouv 2016

MeTOXIKO ANOOepaATIKA Képdn &1g ZuvoAo
Kegpalaio Véo
329.400 1.597.669 755.706 2.682.774
- - 722.222 722.222
- (5.704) - (5.704)
- (5.704) - (5.704)
) (5.704) 722.222 716.518
- 155.706 (155.706) =
- (5.262) - (5.262)
- (605.341) (600.000) (1.205.341)
) (454.898)  (755.706)  (1.210.603)
329.400 1.137.067 722.222 2.188.689
2nu.10 2nu.11
MeTOXIKO ANOOepaATIKA Képdn &1g ZuvoAo
Kegpalaio Véo
329.400 1.782.490 807.702 2.919.592
- - 755.706 755.706
- (3.227) - (3.227)
- (3.227) - (3.227)
) (3.227) 755.706 752.479
- 307.702 (307.702) -
- (3.497) - (3.497)
- (485.800) (500.000) (985.800)
) (181.594) (807.702) (989.297)
329.400 1.597.669 755.706 2.682.774
2nu.10 Znu.11

O1 onueEIWoeIG OTIG 0eAideg 16 £wg 41 anoTeAoUv avanoonacTo MEPOG AUTWV TWV XPNHATOOIKOVOUIK®V
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ERB Ao@aAioTikéG Ynnpeoieg AEMA

ERB AOo¢alIoTIKEG YTINPECieqg

A FAIRFAX Company

KATAZTAZH TAMEIAKQN POQN

(nooa og €)

Tapelakég pogg anod AEIToOupyikEG SpacTnpPIOTNTEG
KEpdn npo Qpopwv
NMPooapHOYEG yia HN TAMEIAKA OTOIXEIA :

AnooBeoeig

MPOBAEYEIG YIQ UMNOXPEWTEIG NAPOXWV OTO NPOCWMIKO
MpoBAEweig un AneBeioag adeiag NpoownikoU
MpoBAEWEIC yia eNICPAAEIG analTroeIg

NoINEC NPoPBAEWYEIG
‘Ecoda and axpnoigonointeg npoBAEWeIq

Znuia and nwAnon NEPIOUCIAK®V OTOIXEIWV
XpnUaTooIKoVouIka €000a

Aoina £€o0oda

MpooappoyEg yia HETAaBOAEG AOyaplaoH®V Nou OXeTI(ovTal HE TIG

A&€ITOUPYIKEG SPACTNPIOTNTEG :

Meiwon / (au&non) anairnoswv

AUEnon / (Heiwon) unoxpewoewyv

TapelaKEG POEG AnO AEITOUPYIKEG SpAcTNPIOTNTEG

KaTapAnBeig popog 1000 paTog
EionpaxBévTeg TOKOI kal Aoind £€goda

KaB@apég Tapeiakég po€G and AEITOUPYIKEG SpacTNPIOTNTEG

TapelaKEG POEG ANO ENEVOUTIKEG SpAcTNPIOTNTEG
Ayopd eVOWUATWV NEPIOUCIAK®Y OTOIXEIWV
Ayopd AuAWV NEPIOUTIAKWY OTOIXEIWV

Ka@apég Tapeiakég po€G and enevUTIKEG SpaAcTNPIOTNTEG

TaHEIaKEG POEG ANO XPNHATOSOTIKEG 3PACTNPIOTNTEG
MepiopaTta kataBAnBévta

KaBapég TAPEIaKEG POEG and XPNHATOSOTIKEG dPacTNPIOTNTEG

Ka@apn avgnon / (Heimon) oTa Tapgsiaka dia0écipa kai

1003Uvapa

Tapeiaka diabgaiya kal 1I0o0duvapa Evapéng xpnong
Tapeiaka d1a0£oipa kail 1Icoduvapa ARENG xprnong

01.01 - 01.01 -
Enp.  31.12.2017 31.12.2016

1.057.346 1.056.272
17,19 72.999 21.330
20 2.942 7.373
20 2.560 16.248
17 (30.240) (47.194)
17 (50.741) -
18 (1.625) (11.013)
19 - 2.066
21 (15.719) (21.264)
1.037.522 1.023.819
(361.529) (12.353)
456.585 88.793
1.132.578 1.100.259
(286.095) (397.197)
15.733 21.385
862.216 724.446
5 (130.971) (12.759)
6 (316.436) (19.218)
(447.407) (31.977)
12 (1.205.341) (985.800)
(1.205.341) (985.800)
(790.532) (293.332)
2.499.773 2.793.104
1.709.241 2.499.773

O1 onueIwoEelg OTIG OeAideg 16 €wg 41 anoTeAoUv avanodoonacTo PHEPOG AUTWV TWV XPNHATOOIKOVOUIKWV
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ERB Aoc¢aAIoTIKEG YIINPECieq

ERB Ao@aAioTikéG Ynnpeoieg AEMA A EAIRFRX Comaany

ZHMEIQZH 1: TENIKEZ NAHPO®OPIEZ

H ERB AogaAlioTikég Ynnpeoieg AEMA (epegng n "Etaipeia") €xel ouotabei ornv EAAGSa onou and T1O0 1992
0pacTnPIONOIEITAl OTOV TOUEA TNG HEOITEIAG aOPaAicewV Kal avTaocPpalioewyv, NapEXOVTag epyacieg diapecoAapnaong yia
olvaywn aoeaAioTnpiov oupBoAdiwv  aAAd  kal napoxnG OUPBOUAEUTIKWV aCQPAAIOTIK®OV UMNPECIOV  MPOG
ao®aiilopEVOUG, ao@aAIOTIKEG E€MIXEIPAOEIG Kal AoinoUg @opeig Tng I10IWTIKNG ao®dAiong. Ano To 2018 6a
dpaoTtnpionoinBei OTovV XWPO TNG MAPOXNG CUHUBOUAEUTIKWV UMNPECIOV TEXVIKNG (PUOEWG OXETIKA HE TO €eninedo
aopaieiag NAEKTPOVIK®WV CUCTNHATWY Yid NpooTacia anod KUPBEpVOENIBETEIG.

Eniong, diapecoAaBei otn 31G6g0n XpNUATOMNIOTWTIK®V KAl YEVIKA XPNHUATOOIKOVOUIK®V NpoiovTwy Kal diaxelpileTal To
NPOYPANKA VOOOKOWEIAKNG Kdl 1aTPOPApUaKeUTIKAG nepiBaiwng Twv epyalopévwv Tng Tpanelag "Eurobank Ergasias
A.E."

H €dpa Tng Etaipeiag eival otnv ABryva, EA. Bevilelou (MavenioTnuiou) 33-35 & Kopar 6-10, TK 105 64 (Ap. M.E.MH
121666403000), TnA. (+30) 210 9303850, www.erbbrokers.gr.

O apiBudg Tou npoownikou TNV 31n AskepBpiou 2017 aviABe og 36 atopa (2016 : 34).

To AloiknTikO ZupBouAio anapTifeTal and Ta KATwoI peAN:

Ayyelog N. AvdpouAidakng MNpdedpog
©e0dwpog A. Kahavtmvng AvTINpoEedPOG
Avva N. Tpupwv AleubUvouoa ZUPBoUAOG

O1 napoUoeg XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag €xouv eykpiBei and To AloiknTikO ZuppoUAlo Tnv 5
Anpihiou 2018 kal TeAoUv unod Tnv eykpion TnG ETAaiag TakTikAg Mevikng SuveAeuong Twv MeTOXWV.

H Ertaipeia eival Buyatpikry TnG Etaipeiag Eurolife ERB Insurance Group A.E. Zuppetoxwv (e@egng «Eurolife ERB
Insurance Group») n onoia katexel To 100% Tou PETOXIKOU TNG KEPAAQioU.

A160eon Tou 80% TNG CUMMETOXNG TNG Eurobank oTo peToxiko keaAaio Tng ETaipeiag

>TIC 22 AskepBpiou 2015, emitelxbnke cuppwvia peTalu Tng Tpanelag Eurobank Ergasias A.E. (ee€nc «Eurobank)
kal Tng Fairfax Financial Holdings Limited (ep€&nc “Fairfax”) yia Tnv nwAnon Tou 80% Tng CUPMPETOXNG TNG Eurobank
otnv Etaipeia (n «ZuvaAAlayn»), akoAouBwvTag pia avtaywvioTikn diadikacia NWANoNG WE TN CUMMETOXN dIEBvv
€NevOUTWV. € OUVEXEIQ ANWNG OAWV TWV AndITOUPEVWV EYKPIOEWY ano TIC ApUOJIEG ENONTIKEG KAl PUBUICTIKEG ApPXEC,
oTIc 4 AuyoUoTou 2016 oAokAnpwBnke n nwAnon Tou 80% Tou HETOXIKOU KepaAaiou Tng ETaipeiac otnv Costa
Luxembourg Holding S.a r.l. n onoia €dpelel oTo AouEeuBoupyo.

MeTd TNV OAOKANpwon Tng ZuvaAiayng, o €Aeyxo¢ Tng Eurolife ERB Insurance Group petagépbnke otnv Costa
Luxembourg Holding S.a r.l., n onoia gAéyxetal ano koivou ano Tnv Colonnade Finance S.a r.l., yéAog Tou OpiAou
Fairfax kalr Tnv OPG Commercial Holdings (Lux) S.a r.l., evw n Eurobank diatpnoe To undAoino 20% Tou PETOXIKOU
ke@aAaiou TNG ETaipeiag kal napapével ouvOEdEPEVO NEPOG.

ZHMEIQZH 2: ZYNOWH ZHMANTIKQN AOIIZTIKQN APXQN

O1 BAOIKEG AOYIOTIKEG APXEG MOU EPAPHOCTNKAV KATA TN oUVTAEN TwV XPNHATOOIKOVOUIKWV KATAOTACEWY ava@EpovTal
napakdaTw:

2.1 MAdicio KATAPTIONG XPNHATOOIKOVOHIK®OV KATACTACEWV

O1  XPNUATOOIKOVOMIKEC KaTaoTdoelc Tng Etaipsiac éxouv ouvrtaxBei olpewva pe Ta  Aigbvr) MpoTuna
XpNHAaTooIKOVOMIKNG Ava@opdc (epeEng «A.M.X.A.») 06nw¢ auta £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon (EE).

O1 XpNHATOOIKOVOUIKEG KATAOTATEIC £XOUV ouvTaxBei ye Baon TNV apxrn Tou I0TOPIKOU KOGTOUG.
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ERB Aoc¢aAIoTIKEG YIINPECieq

ERB Ao@aAioTikéG Ynnpeoieg AEMA A EAIRFRX Comaany

EKTOC €av ava@epetal dIapOpPETIKA, Ol XPNUATOOIKOVOUIKEG KATaoTacel napouacialovral o Eupw (€) kalr €xouv
aTpoyyuAonoinBei oTnv nAnaoiéoTepn XIAiada.

O1 apxég nou napouacidlovTtal NapakdTw €XOUV £QPAPHUOCTEI UE CUVENEIAQ OTIG XPNOeIC nou éAn€av Tnv 31 AskeuBpiou
2017 ka1 2016, avTioToixa.

Ol XpNHUATOOIKOVOUIKEG KATAOTACEIC €xOoUV ouvTaxBei pe Bacn Tnv apxn Tng ouvexilopevng dpacTnpioTnTag (going
concern), n onoia KpiBnke KataAAnAn anod 1o AloiknTikO ZupBoUAIo, agloAoywvTag Ta akoAouba:

SUVEXION TNG ENIXEIPNUATIKAC dpaoTnpidTNTAC

>Tnv xpnon 2017, n eAANVIKA oikovouia gugavilel nAéov Ta npwTa onuadia avanTtuéng. O pubudc al&nong Tou AEM
Siapoppwbnke o 1,4% vyia To £10¢ 2017, oUNQWVA HPE Ta MPoowpIva oTtoixeia TNG EAANVIKNAG =TaTioTikNG ApXNAG
(EAZTAT), UoTepa ano Tnv oplakn nTtwon Tou AEM 1o 2016. EvTdg Tou 2017, oAokANpwONKe pe emituxia n deUTepn
a&loAoynon Tou TpiTou Mpoypdupatog AnpocIoVOMIKNAG Mpooappoyng, eve OTIC apXEG Tou 2018 avakoivwBnke n
oAokANpwaon kal TG TpiTng afloAdynonc. O1 eAAnvikéG Tpaneleg @aiveTal va €xouv Eenepdaoel TIC OUOKOAIEC Twv
NPONYOUHEVWV ETWV, O KEPAAAIAKOI EAEYXOlI €XOUV XAAAPWOEl KAl Ol EKTIMACEIC YIA TNV OIKOVOMIKA avanTuén sivai
BeTIKEC YIa Ta eNdpeva xpovia.

H Aloiknon Tng ETaipeiag napakoAouBei cuoTnuaTtikG TNV OIKOVOMIKN B6€on kal Ta anoTeAféopaTta Tng ETaipeiag kal
npoBaivel oTIC anapaiTnTEG EVEPYEIEG YIa TNV avanTuén TV €pyaciov Kal Tnv diatnpnon Tng iIoxupng B€ong Tng.

Me Baon Ta napanavw, To AIOIKNTIKO ZUPBOUAIO Bewpei OTI 10XUEl N apxr TNG OUVEXIONG TNG EMIXEIPNMATIKAG
dpacTnpIdTNTAG, BACEl TNG onoiag €xouv ouvTaxBei ol XpNUATOOIKOVOUIKEG KATACTATEIC.

2.1.1 Y100éTnon Tov Aigfvav MNMpoTUnwv XpnHaTooikovoMikhnG Avagopdg (A.M.X.A)

TpoONoOMNoOINCEIG OE NPOTUNA KAl VEEG SIEPHUNVEIEG NOU UI0BeTAONKaAv ano Tnv ETaipeia

O1 akOAouBeg TpoMnonoIRoeEIG o€ NPOTUNA Kal VEEG SlEpUNVEIEG, ONwWG ekddBNKav anod 1o ZupBouAio AleBvawv AoyIOTIKOV
MpoTUnwv (ZAAM) kail Tnv Emitponn Aigppnveiov AieBvov MpotUunwv XpnuaTtooikovopikng Avagopdg (EAAMXA), kai
uioBetnBnkav and Tnv Eupwnaikr ‘Evwon (EE), eival o€ 1ox0 and Tnv 1 Iavouapiou 2017:

AAN 7, Tpononoinon — NVWOTONOINCEIG

H Tpononoinon anaitei Tn yvwoTonoinon MANPOMOPIOYV MOU EMITPENOUV OTOUG XPNOTEG XPNHATOOIKOVOUIK®OV
KATAoTAoswv va aloAoynoouv HETABOAEG OTIG UMOXPEWOEIG MPOEPXOUEVEG amnd XpnUATodOTIKEG dpacTnpIOTNTEG,
OUUNEPIAAUBAVOUEVWY TOOO TWV aAAAAywV and TAMPEIOKEG POEC 00O KAl Un TApeElakeG PeTaBoAég. O1 anaithoelg yia
YVWOTOMNOINCEIG ENNPOOHETWG I0XUOUV YIa HETABOAEG O XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, ONWG NEPIOUTIAKA
oToIXEia Mou avTioTadpilouv UNOXPEWTEIG NPOEPXOHEVEG and XpNHUATOJOTIKEG OpACTNPIOTNTEG, €AV O TAUEIAKEG POEG
and auTd Ta NEPIOUCIAKA OTOIXEIA €iXxav OUMNEPIANPOEI | 01 HEAAOVTIKEG TAMEIAKEG POEG AUTWV Ba oupnepIAneBolv
OTIG TAMEIOKEG POEG ANO XPpNHATOdOTIKEG dpaoTnpldTnNTeG. H UuI0BETNON TnG Tpononoinong Oev €iXe eninTwaon OTIG
XPNHATOOIKOVOUIKEG KaTAoTAoEIG TNG ETaipeiag.

AAM 12, Tpononoinoeli - Avayvwpion avdBaAAOHeEVOV @POPOAOYIK®OV dAndITACEWV yid Hn
npaygaronoin@sgiosg nHiEg

O1 Tpononoingeig dieukpivifouv OTI (a) ol PN npayparonoindeioeg NUIEG XPEWOTIKWV TITAWV MOU EMIPETPOUVTAl OTNV
eUAoyn a&ia oTIG XpNHATOOIKOVOUIKEG KATAOTACEIG KAl O€ KOOTOG YId OKOMOUG (POPOAOYIKOUG HMOpoUV va €MNIPEPOUV
EKMECTEEG MPOOWPIVEG dIAPOPEG, aveEapTNTWG €av n €Taipeia npOKeITal va avakThoel Tnv AoyioTikr afia Tou
XPEWOTIKOU TITAOU pEOWw NwANnong f xpnong (B) o1 ekTIUAOEIG yia Ta HEAAOVTIKA QopoloynTeéa kEPONn €&aipouv TIG
(POPOAOYIKEG EKMTWOEIG MPOEPYXOUEVEG AMO TOV AVTIAOYIOHMO QUTWV TWV EKNECTEWV MPoowpIivewv dilapopwv (Y) n
€KTIMNON TWV MBAvwv PEANOVTIK®OV (OPOAOYNTEWV KEPDOWV HMOPEi va nepiAapPfdvel Tnv avdkTnon €vog oTolXgiou
evepynTikoU yia nogd peyaAuTepo and Tnv AoyioTikh Tou a&ia, edv undpyouv enapkeig anodei&eig o1 givalr mbavo oTi
auTn 6a npaypatonoin®ei and Tnv eraipeia kai () pia avaBaAiduevn gopoloyikn anaitnon €&eTaleral o€ cuvouaouo
pe OAeg TIG AAAeG avaBaAAdpEVEG POPOAOYIKEG ANAITAOEIG, OTAV O QPOPOAOYIKOG VOHOG OEV MEPIOPIlEl TIG NNYEG TWV
PopoloynTeéwV KePdWV and TIG OMOIEG EKMNEOTEEG MPOOWPIVEG (POPOAOYIKEG OIAPOPEG MOU AvAKTWVTAlI Propolv va
€knegouv. ‘Onou upioTavTal NEpPIoPIoHOi, 01 avaBaAAOUEVEG (POPOAOYIKEG anaiThoelg eEeTalovTal o€ ouvOUAOHUO HOVO HE

SeAida 17 31 AekepBpiou 2017 ETrAoia XpnuaToolkovouikn 'EkBeaon



ERB Aoc¢aAIoTIKEG YIINPECieq

ERB Ao@aAioTikéG Ynnpeoieg AEMA A EAIRFRX Comaany

TIC avaBaAAOUEVEG POPOAOYIKEG analTAOEIG Tou idlou TUNouU. H UI0BETNON TwV TPOMOMOINCEWY JEV €iXE ENiNTWON OTIG
XPNHATOOIKOVOMIKEC KATAOTACEIG TNG ETaipeiac.

Néa npdTuna, TPONOMNOINCEIG NPOTUN®WV KAl VEEG JIEPHUNVEIEG NOU Jev €Xouv UIOOeTNOEI akOoun and Tnv
ETaipeia

'Eva nARBoc véwv npoTUNWY Kal TPOMOMoINCEWV O undpyxovta npoTtuna 8a Tebouv oc 1oxU PeTa To 2017, dedopEvou
oTI dev £xouv akoOun uloBeTnBei yia Xxprnon otnv Eupwnaikr 'Evwon n n ETaipgia dev Ta €xel UI0BETACEl vwpiTEPa ano
TNV NUEPOMNVIA UMOXPEWTIKAG €PAPHOYNG TOUG. AUTA nMou evdEXeETal va eival OXETIKA We Tnv ETaipsia €xouv wg
akoAoUBwg:

AAN 40, Tpononoinon - Metagopég EnevduTikég AkivnTwv (o€ 1I0XU ano Tnv 1 Iavouapiou 2018, dev €xel
u100eTnO¢ei ano Tnv EE)

H Tpononoinon anocagnvilel 6T n NETA@OPA €vOG akivnTou, CUWNEPIAAPBAVONEVOU EVOG AKIVATOU UMO KATAOKEUN N
avanTuén, evTog ) eKTOG TV €nevdUCEwV OE akivnTa, 6a npénel va NpayuaTonolgiTal povo OTav GuvTeAEiTal aAlayn
aTnV XPnon Tou akiviTou. AuTr n aAAayr oTnv Xpnon npayuyaTtonolsital 6tav To akivnTo nAnpoi r navusl va nAnpoi Tov
0opIoNO TWV £nNevOUCEWV OE akivnTa Kal 8a npeEnel va TEKUNPIOVETAl KAaTAAANAWG. H uloB€Tnon Tng Tpononoinong dev
avapeveTal va €Xel ENinTwon oTIC XPNHATOOIKOVONIKEG KATAOTACEIG TNG ETalpeiac.

ANXA 2, Tpononoinon - Ta&ivopnon Kail eNIHETPNON CUVAAAAy®Vv nou a@opoUVv NapoxEG nou eSaptovral
ano Tnv adia Tov HeToxwv (o€ 1I0XU anod Thv 1 Iavouapiou 2018, dev £xel ul0BeTnOei ano Tnv EE)

H Tpononoinon napéxel SIEUKPIVATEIG OXETIKA WE TNV BACoN eNIYETPNONG 0GoV a@opd NapoxEC nou EapTwvTal and Tnv
a&ia Twv peToX®V Kal diakavovilovTal g€ YETPNTA KAl TOV AOYIOTIKO XEIPIOPO OXETIKA PE TPOMOMOINTEIC 08 OPOUG Mou
yeTaBaAAouv pia napoxn nou diakavovileTal o€ PETPNTA O nNapoXr nou dlakavovileTal 0g CUPMPETOXIKOUG TITAOUG.
EninAéov siodyouv pia e€aipeon 6ogov agopd TIC apxEG Tou AMXA 2 upe Bdon Tnv onoia pia napoxn 6a npEnel va
avTIgeTwNIleTal oav va enpoKeITo va diakavovioTei €€ OAOKANPOU O GUUHETOXIKOUG TITAOUG, OTIC NEPINTWOEIG OMOU O
€pyod0TNC unoxpeoUTdl va NapakpaTtda £€va noco Npog KAAUWN TWV POPOAOYIKOV UMOXPEWTEWV TWV £pYaloNEVWY MoOU
npokUNTOUV anod napoxeg nou €€aptwvTtal and Tnv a&ia Twv PETOXWV Kal va To anodidel oTIG PpopoAOYIKEG apxEGC. H
UI0B€TNON TNG Tpononoinong dev avapéveTal va €XEl ENiINTWON OTIC XPNHATOOIKOVOUIKEG KaTaoTaoelg TN ETalpeiac.

ANXA 9, XpnHAaTOOIKOVOMIKA HECA KAl HETAYEVECTEPEG TPONONOINOEIG oTo AMNXA 9 kai ANXA 7(og 10XU ano
TNV 1 Iavouapiou 2018, £xel u100eTNOci ano Tnv EE)

Tov IoUAI0 Tou 2014, To SupBoUAIO Twv AlEBvmv AoyioTikwv Mpotunwv (SAAM) €EEdwoe aTnV TEAIKN TOU HOPON TO
npoTuno AMXA 9 To onoio avTikaBiotd To AAM 39 «XpnuaTtoolkovouika Meoa». To AMXA 9 kabBopilel TIC
avaBewpnUEVEC anaITAOEIC ava@opika e TNV Ta&ivopnon Kal €nIPETPNON TWV XPNHATOOIKOVOUIK®WY OTOIXEIWV
EVEPYNTIKOU, avaQEPETAl oTNV avayvwpion Tng MeTaBoAng Tng elAoyng a&iag Tou 10iou XpEOUG NMOU anoTIPATAl oTNV
eUAoyn a&ia YEOW ANOTEAECPATWY, AVTIKABIOTA TO UPICTAPEVO HWOVTEAO TO OMoio XPNOIYOMOIEITAl YIa TNV anopeiwaon
TWV XPNHUATOOIKOVOMUIK®V OTOIXEIWV EVEPYNTIKOU BACEl TwV NpaypaTonoindévtwy INUI®V YE €va JovTEAo nou BaaileTal
OTIGC QVAMEVOMEVEG InUIEC and MIOTWTIKO KivOUVO Kal, TEAOG, EVOWHATWVEI AAAAYEC O OTI apopd TNV AOYIOTIKN
avTioTatpiong Kivouvwv.

To SupBoUAIo Twv AleBvv AoyioTIKwV MpoTUnwv o nponyoUueveg ekdO0eIG Tou AMXA 9 gionyaye VEEC ANAITHOEIG
Ta&ivounong kail smiyeTpnong (to 2009 kail 2010) kabwg Kal €va VEo AOYIOTIKO MOVTEAO avTioTadbuiong kivouvwv (To
2013). H €kdoon Tou IouAiou Tou 2014 anoTeAei TNV TEAIKA HOPPR TOU MPOTUMOU, avTikaBioTd TNV nponyoUNEVEC
€kOOOEIC TOU Kal onUaTodoTEl TNV OAOKANPWON TOU £€pyou Tou SupBouAiou AleBvwv AoyioTikwv MpoTUnwv yia Tnv
avTikatadoraon Tou AAM 39 «XpnuaToolkovouika Méoa: Avayvwpion Kal Enigérpnon».

Ta&ivopnon kai Empérpnon

To AMXA 9 uloBeTei pia eviaia npoogyyion yia TV Ta&ivounon OAwvV TwV KATNyopinV TwWV XPNHATOOIKOVOUIK®OV
OTOIXEIWV TOU evepynTikoU, cUPQ®vVA PE TNV onoia n Taivounon Kai enigeTpnon Toug BacileTal oTo €MIXEIPNOIAKO
HOVTEAO TO omoio xpnoiJonolsi n €Taipsia yia Tn Jdlaxeipion TwWV OTOIXEIWV aAUTWV Kal OTa XApaKTNPIoTIKA TWV
OUMBATIK®OV TAUEIOK®OV POWV TWV €V AOYW XPNHATOOIKOVOUIK®WV OTOIXEiwV. To gnixeipnoiakd HOVTEAO avapEPETal OTovV
TPOMO HE TOV OMoio n enixeipnon dlaxeipileTal Ta XPNUATOOIKOVOWIKG OTOIXEia TOU evepynTikoU TNG WE okond Tn
dnuioupyia TapeElak®V powv dla HPECOU TNG OUAAOYAG CUMPBATIKWV TAMEIOKOV POWV N TNG NWANONG OTOIXEiwV
evepynTIKoU N Kal Tov ouvduaouo auTtwv. Katoniv a&ioAdynong, KABe XpnUATOOIKOVOUIKO OTOIXEI0O TOU evepynTIKOU
Ta&ivoueiTal o€ Yia ano TIG TPEIG AKOAOUBEG KATNYOPIEG: O €Keivn OTNV onoia n €NIYETPNON YiVETAl OTO avanooBeaTo
KOOTOG, O €Keivn TNV onoia n anoTiynon yiveral atnv guAoyn afla YEow anoTEAEOPATWV KAl OE €KEivn OTnV onoia n
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anoTignon viverar atnv €UAoyn a&ia pEow TwV AoINWV ANOTEAECUATWV TA onoia KaTtaxwpouvTal ansuBeiag oTtnv
kaBapn 6£on.

€ OTI aPopa OTIC XPNHATOOIKOVOUIKEG UNMOXPEWOEIG, O XEIPIGUOG Nou akoAouBeital aTto AAM 39 petapéperal oto AMXA
9, ouOIaoTIKG APETABANTOC. QOTOC0, CUMPWVA WKE TIG VEEG analThoelg Tou AMXA 9, ol HeTaBOAEC aTnv gUAoyn a&ia Twv
XPNHATOOIKOVOUIK®V UMOXPEWOEWY MOU anoTidwvTal otnv €UAoyn a&ia YEow anoTeAsouaTwv Kal anodidovTal oTov
NIOTWTIKO Kivduvo Tou €kdoTn (‘own credit risk’) 6a npénel va kataxwpoUvTdl oTa AoInd anoTeEAECPATA XPNoNg
aneuBeiagc otnv kabaprn B&on kI OXI OTA ANOTEAECUATA UMO Tov Opo OTI auTd dev Ba €ixe w¢ anoTéAeoua pia
avakoAouBia aTnv enINETPNON N TNV avayvwpion («AOYIOTIKA QOUPKETPIa»).

ANoHEei®oN TwV XpNHATOOIKOVOHIK®V ETOIXEimV EVEpyNTIKOU

SOpewva pe To AMXA 9, To idlo JovTEANO anopeinong epapuoleTal o OAa Ta XPNHATOOIKOVOUIKG OTOIXEia evepynTIKOU
Ta onoia UMOKEIVTAl O AOYIOTIKA anopeiwaon.

To véo povTEAO anopeiwong €oTialel oTIC NEAAOVTIKEG {nNUIEG Kal anaiTel TNV avayvwpion TV avAPeVOPEVWV {NHIOV
ano nIoTWTIKOG Kivduvo, oe avTidiacoToAn pe To AAM 39, To onoio anairoUos TNV avayvwpion {NUI®V and nioTwTIKO
Kivduvo HOVOV WETA Tnv enéAeucn e&vog Inuioyovou yeyovoTog. To AMXA 9 nepiAauBdavel pia Npoogyyion <«Tpinv
oradiwv» n onoia BacileTal otV WETABOAN TNG NICTWTIKAG NOIOTATAC TWV XPNHATOOIKOVOUIK®OY OTOIXEIWV EVEPYNTIKOU
ano TNV apyxIikn Toug avayvoplion. Q¢ ek ToUTou, KaTa TNV apxikn e@appoyrn Tou AMXA 9, yvia Ta Pn danopsiwpéva
neploudiakd oToixeia yia Ta onoia dev €xel napatnpenBsi onuavTikhg avu&non Tou nIOTWTIKOU Toug KIivaUvou and Tnv
apxIkn TOUG avayvwpion, ol OXETIKEG {nMiec ano nIoTwTIKO Kivduvo Ba avayvwpilovtal oTa anoTeAéouaTa BAcsl auTwv
nou avapévovTal oe Xpovikd opilovra 12-pnvou (‘12-month expected credit losses’). Av, wOTO0O, O MICTWTIKOC
KivOUVOC TWV XPNHATOOIKOVOUIKWV OTOIXEIWV evepYNTIKOU au&nBei onuavTikG 0 0XEON WE AUTOV KATd TNV apxIiKr Toug
avayvwpion, TOTE anaiteital o oXNMATIOPOG NMPOBAEWNG via aQvAPeVOPeveG {nMIEG and MICTWTIKO Kivduvo yia Tnv
evanopévouaa diapkeia Toug (‘lifetime expected losses’).

Ma XpnUaTooIKOVOMIKA OTOIXEId EVEPYNTIKOU TA OMoid, KATta TNV apxIKn TOUuG avayvwpion, €ival anopsiwpéva anaiteital
0 OXNMATIONOG NMPOBAEwWNG yia avapevopeveg InuiEC and nIoTwTIKO KivOuvo yia Tnv evanopévouoa OIapKela Toug
(‘lifetime expected losses’).

MNa TV €METPNON TWV AVAUEVOHEVWV {NUIOV ano nioTWTIKO Kivduvo, NANPoQopiec yia napeABovTika yeyovoTa,
TPEXOUOEG OUVONKEG Kal NPOBAEWEIG OXETIKA HE TIC MEAAOVTIKEG OUVONKEG Ba npénel va AapBavovTal unown.

Aoyi0oTIKR) AVTIOTGOHIONG

H ETaipeia €ni Tou napovrtog €€stalel Tnv eninTwon Tou AMXA 9 oOTIC XpNUATOOIKOVOUIKEG KATACGTACEIG, N onoia dgv
uropei va noooTikonoIin®ei Kata Tnv nUeEpounvia dnPoaisuong auTwV TV XPNHATOOIKOVOUIK®OV KATAOTAGEWV.

ANXA 9, Tpononoinoei§ - AIKAIOHATA NPOWPNG anonAnpwuUnG HE KATaBoAn ApvNTIKAG NoIviiG e§0QPAnong
(o€ 10X0 anod Tnv 1 Iavouapiou 2019, dev £xel UI0OeTNOEi ano Tnv EE)

O1 TPOMOMOINCEIC NAPEXOUV OTIC ETAIPEIEC TNV dUvVATOTNTA, EPOCOV NANPOUV Wia CUYKEKPIYEVN GUVONKN, va €NIYETPOUV
XPNHATOOIKOVOMIKA oToIXEia Pe SiKkaiwpa npdwpng anonAnpwung kal kataBoAn apvnTiKAG noivng eE6pAnong (negative
compensation) oto avanoofeoto kKOOTOG n oTnv eUAoyn a&ia YEow TwV AOINWV CUVOAIKWOV £1003NUATWV avTi oTnv
eUAoyn a&ia péow anotedeopdtwv. H ETaipesia dev pnopei va epapudasl vwpiTepa TIC TPOMOMNOIRCEIG KABWC dev £XouV
ul00eTnBei akopun and Tnv Eupwnaikr ‘Evwon.

ANXA 15, 'Ecoda ano ZuppoAaia pe MNMeAaTteg (o€ 10U and Tnv 1 Iavouapiou 2018, £xel UI0OeTNOEi and Tnv
EE)

To AMNXA 15 6gonilel €va eviaio, OAOKANPWHEVO UNGBEIYPA avayvwpiong 003wV PE OKOMO TNV CUCTNHATIKA £QApuoyn
TOU O£ OAEG TIG OUMBACEIC NeAaTwy, Npoadiopilel To XpOvo Kal To UWOG avayvwpiong Tou €00d0u, NANV OHwC, O&v
ennpealel TRV avayvopion €00dwv and XpnUATooIKOVOUIKA PETA, Ta onoia UNokeivTal oTo nedio epapuoyng Tou AMXA
9 kal AAM 39. EminpooBéTwg, To AMXA 15 avTikaBioTd Ta npoyeveéatepa npdtuna AAM 18 «'Ecoda» kal AAM 11
«ZUMBaoeic KaTaokeung» pali pe ocuvageic diepunveieg og 0TI apopd TNV avayvwpion €00dwv. H ETaipsia Bswpei 0TI N
€QApPOyYn ToU gV AOYw NpoTUMNOU OTO WEAAOV dev Ba £xel onuavTiKn €nidpacn OTIC XPNHATOOIKOVOMIKEG KATACGTACEIG
NG.
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ANXA 16, MicOwoeig (og 1I0XU anod Tnv 1 Iavouapiou 2019, £xel ui0OeTnOci anod Tnv EE)

SOpewva pe To AMXA 16, To onoio avTikaBiota 1o AAM 17 kal TIG OXETIKEC diEpUNVEIeg, N Taivounon TwV PICOWoEwV
and TNV NAEUpd TOU MICOBWTR, WG ASITOUPYIKEG N XPNHATODOTIKEG WICOWOEIC, KATAPYEiTal Kal OAEC Ol HICOWOEIG
avTigeTwnilovtal napdpola PE TIC XpNHATOdOTIKEG MICOBWOEIC oUNPWva Pe To AAM 17. To véo npoTuno npoPAEnel TV
avayvmpion Tou ‘3IKalopaTog Xprong HIcBwuévou aToixeiou evepynTikoU’ (right of use asset) kal TngG ‘unoxpewaong ano
Hiobwoeic’, otnv napouoa afia Twv NANPWTEWV HICOWNATWY KATA TNV dIAPKEIa TNG NEPIODOU PIoBwaong, 0 NEPINTWaON
nou UNApxel cUuuBOAalo r PEPOG cupBoAaiou nou anodidel oTov WHICOWTH To Jdikaiwpa XPnong €vog nepiouaiakou
ogToIxEiou yia pia Xpovikn nepiodo évavT TIWANAToG. KaTtd ouvéneia, n otabepn PH€B0dOG avayvwpiong Tou €£6dou ano
AEITOUPYIKEC MICOWOEIG oUupwva Pe To AAM 17 avTmikaBioratar and Tnv andofeson Tou ‘dIKAI®PATOC XPRONG
HIoBwuEVOU aTolxeiou evepynTikoU’ Kal Tov TOK0-£E000 TNG ‘unoxpEwang ano PIcOwaoelg. H avayvwpion TwV OToIXEIWV
EVEPYNTIKOU KAl UMOXPEWOEWV and TOUuG MICOWTEG, ONWG NEeEPIYPAPETAl AVWTEPW, OEV ANAITEITAl YIA OPIOHEVEG
BpaxunpdBeoung diapKelag HICBWOEIG KAl HICBWOEIG OTOIXEIWV evEPYNTIKOU XauNnAAG agiac. ENinpogB£TwG, 0 AOYIOTIKOG
XEIPIOUOC YIa TOUC eKHICOWTEG dev ennpedleTal oucIWOWG ano TIC anaithoelig Tou AMNXA 16. H Etaipeia €Egtalel ni Tou
napovTog TIC ENINTWOEIG Tou AMXA 16 kal Bewpei OTI N €PApUOY TOU €V AOYW MpoTUNou oTo PEAAOV dev Ba £xel
onUavTIKn €nNidpacn oTIG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG.

AAN 28, Tpononolnoesig - MakponpOBEOHEG CUHHETOXEG OE OUYYEVEIG Kal koivonpagieg (o€ 1oxU ano 1
Iavouapiou 2019, dev £xel UI0OeTNOci ano Tnv EE)

O1 TpononoInoeIg dIEUKPIVICOUV OTI 01 OVTOTNTEG MPENEl va AOYICTIKOMOIOUV TIC HAKPOMNPOBETUEC CUNMETOXEC TOUG O€
pia ouyyevn etaipeia ) kolvonpa&ia - oTIG onoieg dev e@appoleTal n HEB0JOG TNG kabapng B£ong - Ye Baon To AMXA 9.
H Etaipeia Bswpei OTI n e@appoyn Tou &v AOYw npoTunou oTo PEAAOV Oev Ba €xel onuavTikn e€nidpacn oOTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG TNG.

EAAMXA 22, ZuvaAAayEg o€ EEvo VOUIOHA Kal npokaTaBoAég (o€ 10xU and Tnv 1 Iavouapiou 2018, dev €Xel
u100eTnO¢ei ano Tnv EE)

H Aigpunveia napéxel TIC anaitrosig ava@opikd PJe TNV ouvalAayuaTikn I00TIdia nou 6a npénel va xpnoiponoindei yia
TNV aneikovion cuvailAaywv o E&vo vOuIoPa nou nepiAapBavouv npokaTtdBoAeg. H diepunveia anocagnvilel o1 og
auTn TNV NEPINTWON N NUeEpounvia ouvaAAayng yia Tov KaBopiopd TNG CUVAAAAYMATIKAG I00TIMIAG nou npénel va
XpNoigonoinNBei yia TNV apxIkn avayvwpion ToU OXETIKOU OTOIXEIOU evepynTIKoU, €E030U 1 €00d0uU €ival n nuepounvia
TNG npokataBoAng, dnAadn n nNUEPONNVIa NMoU n OIKOVOMIKN OVTOTNTA dpXIKa avayvopPIoE TO WNn XPNHATIKO OTOoIXEIo
evepynTIKoU (£€000 €NOPEVWV XPNOEWV) N TO PN XPNHMATIKO OTOIXEIO UNOXPEWOEWV (£0000 EMOMEVWV XPNOEWV) MOU
NPOEKUWE and TNV npokaTtaBoAr Tou TINAKATOG. Eav undpxouv noAudpiBues KaTaBoAEC 1 NANPWHEG EK TWV MPOTEPWYV,
N OIKOVOUIKA ovTOTNTa Ba npénel va npocodiopiosl pia nuepopnvia ouvaAAayng yia kabe kataBoAn n eionpa&n. H
uloB€tTnon Tng diepunveiag dev avapéveTal va €XEl onNPavTiKh €NiNTwon oTIC XPNHATOOIKOVOUIKEG KATAOTACEIC TNG
ETaipeiac.

EAAMXA 23, ABsBaIOTNTA OXETIKA HE TOV XEIPIOHO OepaTwV popoloyiag eicodnuartog (o€ 10U and tTnv 1
Iavouapiou 2019, dev £xel UI0OeTNOci ano Tnv EE)

H Aigpunveia napéxel eneEnynosiC wG NPog TNV avayvwplion Kal ENPETPNON TOU TPEXOVTOC Kal avaBaAAduevou popou
€1000AKATOC OTAV UNApXel aBeBaldTnTa OXETIKA UE TNV (POPOAOYIKN AQVTIHETWMION KAMolwv oToixeiwv. To EAAMXA 23
€XEl €@appoyn o OAEC TIG MTUXEC TNG AOYICTIKONOINONG Tou (Opou €l00dANaToC OTav undapxel TETola afepaidoTnTa,
oupnepIAaPBaAvoPEVOU TOU POPOAOYNTEOU KEPDOUG/INKIAG, TNG POPOAOYIKNG BAONG TWV MEPIOUCIAK®Y OTOIXEIWV Kal
UMOXPEWOEWV, TA POPOAOYIKG KEPDN Kal POPOAOYIKEG {NMIEC Kal TOUG POPOAOYIKOUG OUVTEAEDTEC. H uloBETnon Tng
digpunveiag dev avapEveTal va £XEl ENINTWON OTIG XPNHUATOOIKOVOMIKEC KATaoTAaaoelg TnG ETaipeiac.

AAN 19, Tpononoinoeig - Tpononoinon NPoypaupATog, NepIkonn f Jdiakavoviopog (o 1o0XU and tTnv 1
Iavouapiou 2019, dev £xel UI0OeTNOci ano Tnv EE)

O1 Tpononolnoelc kaBopilouv TOV TPOMO KE TOV OM0I0 Ol OVTOTNTEG Npénel va npoadiopilouv Ta cuvta&lodoTika £€E0da
oTav AauBavouv Xxwpa aAlayég o cuvTa&lodoTIKG NPoypAuuaTa KabopIiouEVWY napox®v. O TpononoInoelg dev £XOUV
ul00eTnBei akopn and Tnv Eupwnaikr ‘Evwon.

ETNoleg BeATIOOEIG 0 AMNXA 2014 - 2016 (o€ 10XU ano 1 Iavouapiou 2018, dev £xel UI0OeTNOEi and Tnv
EE)

Ta 6£uaTa oTta onoia €o0TiIGlouv ol eV AOYW TPOMOMOIATEIG £X0UV WG AKOAOUBWG:
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Aleukpivitlouv oto AAIN 28 ‘Enevdloceic ot Zuyyeveic Enixeipnosic kal Koivonpa&ieq’ o611 apoiBaia kepdAala
EMNIXEIPNUATIK®OV CUMUETOXWV, apolfaia KepaAaia Kal napOuoIEG TAIPEIEG NNOPOUV va €MIAEEOUV va EMNIPETPRCOUV TIG
OUMMETOXEG TOUC OE OUYYEVEIG £TaIpieg i Kolvonpa&ieg atnv eUAoyn a&ia NECwWw anOTEAECHATWV KAl auTh n €niAoyn 6a
npenel va yivel XwplioTd yia kdBs ouyyevhl f kolivonpa&ia kata Tnv apyxikn avayvopion. H ulobétnon Twv
TPOMOMNOINCEWY dEV AVAUEVETAI VA EXEI ENINTWON OTIG XPNHUATOOIKOVOUIKEG KATAoTAoEIC TNG ETaipeiac.

ETNoleg BeATimoeig o AMNMXA 2015 - 2017 (o€ 1o0xU and tnv 1 Iavouapiou 2019, dev £€xouv UI0OeTNOEi ano
Tnv EE)

O1 TpononoINoeIC Nou NapdaTiBsevTal NapakaTw nepIAaPBavouv aAlayeg os Teéooepa AMXA.

AMXA 3 “Suvevwoelg enixeiprocwv”. OI Tpononoinoelg dIsukpIvilouv NWC Pia ovToTnNTA €NAvapeTpd TO MOCOCTO Mou
KATEIXE MPONYOUNEVWG O Wia and KoIvoU eAEyXOMEVN dpacTnplOTNTA OTAV AnoKTA ToV EAEyXO TNG EMIXEIPNONG AUTAG.

AMXA 11 “Ano koivoU cup@wvieg”. O1 Tpononoinoelg dIgukpIvifouv NWG Wia ovToTnTa Ogv eNavaueTpd To NOCOCTO MoU
KATEIXE NPONYOUUEVWG OE Mia and KolvoU eAeyXOuevn dpacTnpIoTNTa OTAV anokTda anod kolvoU €Aeyxo oTnv enixeipnon
auTn.

ANAN 12 “®opol ei0odnpaTog”. O Tpononolnaelg dIEUKPIVICOUV NWG Pia ovToTATA AoyIoTIKOMOIEI OAEG TIGC ENINTWOEIG OTO
@OPO €100dNAKATOG and NANPWHEC HEPIOKATWY HE TOV id10 TPOMO.

AAN 23 “KooTtog daveiopou”. O1 Tpononolfoelg dIEUKpIVilouv NwG Hia ovToTnTa XelpileTal wC MEPOG TOU YEVIKOU
daveiopoU onolodnnoTe daveio avaAneenke €101KA yia TNV avanTu&n €vOG MepIoUCIaKoU OTOIXEIOU OTav TO OTOIXEIO
auTo €ival €ToIgo yia Tn XPnon Tnv onoia npoopileTal A TNV NWANGCH Tou.

H u100£TnoN TwV TpononoINoewyv dev avapéveTal va £XeEl ENINTWAON OTIC XPNMATOOIKOVOUIKEG KATAOTACEIG TG ETalpeiac.

2.1.2 Avakatata&eig koviulinv

KaTta Tnv kAgidpevn xpnon dev €yivav avakaTaTta&eic kovduliwv Tng nponyoUPEVNG XpRnong.

2.2. Zévo VOMIoHa

2.2.1 A€ITOUPYIKO VOHIOHA KAl VOHIOHA napouciaong
O1 XpNHUATOOIKOVOUIKEG KATAOTACEIC napouaialovTal o Eup®, To onoio €ival Kal To AsIToupyikd vouiopa TngG ETaipeiac.

2.2.2 ZuvaAAayég kal unoAoina o€ §Evo VOHIoHa

O1 ouvaAAayeg os E&vo vOuIopa KaTaxwpouvTal hJe BAon TIG TIMEC oUVAAAAYHATOG nou 1oXUoUV KaTa Thv nUeEpounvia
TNG ouvaAAiayng. O1 ocuvaAlaypaTikég dilapopec (kEPON/INUIEC) Mnou npokUMTOUV KATA TO JIAKAVOVIOUO TV
guvaAllaywv og E&vo vopIopa, avayvwpilovTal oTnV KaTtaoTaon anoTEAEONATWV.

Ta XpnuaTtikG oToIXEia TOUu evepynTikoU Kal TWV UMOXPEWOEWV MOU €ival o &Evo VOMIOWa HETATPEMNOVTAl OTO
AEITOUPYIKO VOMIOWa HE BAcn TNV TIMA CUVAAAAGYHATOC Mou I0XUEl KATa TNV NUEPOMNVia Tou I00AoyIGHOU Kal ol
ouvaAlaypaTikéc diaPopeg avayvwpilovTal TNV KAaTaoTaon anoTEAECUATWY, EKTOC AMNO €KEIVEC Mou NPokUNTouv ano
TN WETATPONN UMOXPEWOEWV O EEVO VOMIOWa nou avTioTaduifouv Tnv kaBapn enévducon oc BuyaTpIkEC eEwTePIKOU N
TIC TAUEIAKEG POEC OE EEVO VOUIONA, Ol OMOIEG JETAPEPOVTAl OTA idla KEPAAaia.

Ta pn XpNuUartika oToixeia Tou evepynTIkoU KAl TWV UNOXPEWOEWY UETATPENOVTAl ME BACN TNV TIMM CUVAAAAyUaTog nou
ioxue kata TNV nUepounvia TNG apxIKnG avayvwpiong, €KToG and Ta pn XpnuaTika ortoixeia oe E&vo vopiopa nou
anoTigwvTal o gUAoyn afia kal Ta onoia MeTaTpénovTal PE Baon TNV TIWA OUVAAAAYyMaToG Mou ioYXUE Katd Tnv
nuepounvia nou npoadiopioTnke n gUAoyn aia. STnv AEPINTWON AUTH Ol UVAAAQYHATIKEG S1aPOpPEC anoTeEAOUV HEPOC
Tou KEPDOUG N TNG {nNMIag and Tn PeTaBoAr Tng suAoyng agiag kal avayvwpilovTal oTnV KAaTaoTacn anoTEAECHATWV N
aneuBeiag og anoBepaTikd oTa idia KepaAaia, BACEl TNG KATNYOPIONOINONG TOU WN XPNHATIKOU OTOIXEioU.

2.3 Evo®uaTad NEPIOUCIAKA OTOIXEIa

Ta evowpata nePIoUciakd oToixeia nepiAapfavouv BeATiwoelg o pIoBwpéva akivnra, €mnAda, nAEKTpovikoug
unoAoyIoTeG kal Aoind €§onAiopd kabwg kal JETAPOPIkA YEOA KAl Napoucialovtdl 0To I0TOPIKO KOOTOG KTHOEWG HETA
TNV apaipeon TWV CUCOWPEUPEVWV ANoaBECEWY KAl TWV CUTOWPEUPEVWV {NHIOV anopeginong.
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To kOOTOG KTAONG nepiAapBavel €€0da nou oXeTiovTal AUETA WE TNV ANOKTNON TWV MEPIOUCIAK®V OTOIXEIWV AUTWV.
'EE0da PETAYEVEDTEPA TNG ANOKTNONG EVOG EVOWUATOU MEPIOUTIaKOU OToIXEiou, KepaAalonoloUvTal Hovo OTav Bswpeital
moéavo oTI Ba ano@épouv 0TOo PEAAOV MPOCOETA OIKOVOUIKA O@EAN oTnv ETaipeia kal To KOOTOG TOUuG WMopesi va
ueTpnBei afioniota. 'OTav npokUNTouv €£0da E€MIOCKEUWV KAl OUVTAPNONnG, avayvwpilovral otnv kaTtdoraon
AnOTEAECHATWV.

O1 anooBéoeig unoAoyilovTal pge TN MEBOSO TNG oTaBepnc anooBeonc katd Tn diapKela TNG NPOPAENONEVNG WPEANIUNG
{wN¢ TWV nayiwyv, NPoKEINEVOU va HeEIwBel To KOOTOC KTHONG TWV nayiwv otnv TeAIKA unoAsindpevn agia Toug wg
akoAoUBwg:

BeATIOOEIG O€ aKivnTa TPIiTOV: H xapunAdTepn peTa&l Tng didpkeiag Tou
oupBoAaiou ekpicbwaong r TNG NPoBAENOUEVNG
WPENPNG LWAG Tou.

HAekTpovikoi YnoAoyioTEg: 4 £wg 7 €Tn
Aoina énminAa kai €§0nNAICHOG: 4 ¢wg 12 €Tn
MeTagpopika péoa: 5 &wg 7 €Tn

Ta evowpata nepiouciakd oToixeia a&loAoyouvTal neplodika yia anopeiwon, Kal onoladnnoTe {nuia anopeinong
avayvwpileTal ansubeiag oTnv KATAOTACN ANOTEAEOHATWVY.

To kOOTOG KTAONG KAl Ol CUCCWPEUNEVEG AMOOBECEIC TWV EVOWHATWV MNEPIOUCIAK®YV OTOIXEIWV MOU NwAouvTal n
anooupovTal JETAPEPOVTAl and TOUG avTioTolXoug Aoyapiacuoug Tn aTIydn TG NwAnong ry andgupong Kal ornolodnnoTe
KEPDOG N {nuia NpokUNTEl KATAXWPEITAlI OTNV KATAOTACN ANOTEAEGUATWV.

2.4 Aula NepIOUCIAKA OTOIXEIO

>T0 Aoyapiaopuo «Aula nepiouaiakd oToixsia» nepiAapBavovTal Kupiwg Ta £€€0da Aoyiouikou.

KooTtn nou oxeTifovTal PE TN OUVTAPNON UPICTANEVWV AOYIOHIK®OV MPOYyPAppaTwy, avayvwpeilovral otny KaTtaoraon
anoTeEAEOPATWV OTav npokUnTouv. KOoTn nAnpwTéa o€ TPiTOUG, nou oXeTifovTal ME TV avanTugén kal epapuoyn VEwv
AOYIOUIK®V NPOYPaAPUaTWV, avayvwpilovral wg KEQAAdIOUXIKEG BEATIWOEIC, NPOCTIOEVTAlI OTO KOOTOG VEWYV AOYIOHIKWV
npoypaupdaTwy, kal avrigeTwnilovral Je Tov idio Tpono. Ta aula oToixeia napouaialovral oTo KOOTOC KTHOEWG PETA
TNV aQaipecn TWV CUCOWPEUPEVWV aANOORECEWV KAl TWV CUCOWPEUPEVWV {nUIoV anopsiwong. Ta duAa oToixeia
a&loAoyouvTal nepiodikd yia anopsiwon kal onoladnnoTe {nuia anopsinong avayvwpileral ansubeiag oTnv katadoraon
AnOTEAECUATWV.

O1 anooBosic unoAoyilovTal pe Baocn Tn HEBOdO TnG oTabepnc andoBeong kaTd Tn didpkela TNG NPOPAENONEVNG
WPENPNG LWAG TOUC WG aKoAOUBWG:

AoyioHIKG npoypappara: 4 ¢wg 7 £€Tn

2.5 EYNoOpIKEG ANAITAOEIG

O1 anaitioelg and NeAATEG kaTaxwpouvTal apyika oTnv euAoyn a&ia Toug Kal PETAYEVEOTEPA AMOTIMWVTAlI OTO
avanooBeaTo KOOTOG PE TN HEBOSO TOU MPAaypaTikoU €MITOKIOU, apaipOUPEVWV Kal TWV {NHIOV anopeiwong. O1 {nuIgg
anopeiwong avayvwpilovtal étav undpxel avTikelpevikn evoeign ot n Etaipeia dev eival oe B€on va eionpd&el 6Aa Ta
nood nou ogeilovtal ye Bdon Toug ocupPBaTikolg 6poug. To Noad TnG NPOBAeWnNG cival n dilapopd PeTa&l TNG AOYIOTIKNAG
a&iag Twv anaITnoewv Kail Tng napouoag a&iag TWV EKTIHOPEVWV HEANOVTIK®OV TAHEIQK®V POWV, NPOEEOPAOUUEVWV HE
Tn MEBOSO TOU npayuartikoU eniTokiou. To nood TnG NpOBAEWnG KaTaxwpeitalr wg €€odo oTnv kaTtdoraon
anoTeEAECUATWV.

2.6 ANOHEIWON XPNHATOOIKOVOHUIK®OV NEPIOUCIAK®OV OTOIXEIOV

H Etaipeia, ot kaBe nuepounvia oUVTAENG XPNMATOOIKOVOMIK®WV KATAOTAOEWV, €EeTalel kATG nNOCO UMNAPXEI
AvTIKEIMEVIKN €VOEIEN OTI £va XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO M YIa opada XpnUATOOIKOVOUIK®V MEPIOUTIAK®V
oToIXEiWV €xouv unooTel anopeiwon. 'Eva XpnUaTooIKOVOUIKO MEPIOUCIAKO OTOIXEIO 1 ouada XPNHATOOIKOVOUIKMV
NEPIOUCIAKWY OTOIXEIWV UMOKEIVTAlI OE ANOMEiwaon OTav, Kal HOVO OTav, UNAPXEl AVTIKEIMEVIKN €VOEIEN anodeinong, wg
AanoTEAECHA €VOG I MEPICOOTEPWV YEYOVOTWV NMOU CUVEBNCAV WETA TNV apXIKr avayvmpion Tou MEPIOUTIAKOU OTOIXEIOU
(«Znuioyovo yeyovoc»), kal To Inuioyovo yeyovocg (R yeyovoTa) éxel €nidpacn OTIC AVAPEVOUEVEG HWEANOVTIKEC
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TAMPEIQKEG POEC TOU XPNMATOOIKOVOMIKOU MEPIoUaIakoU OToIXEiou 1 opadag XpnHAaTOOIKOVOUIKWV MEPIOUCIaK®V
ogToIxXEiwv, Kal ynopei va unoAoylioTei agionioTa.

Ze nepinTwon nou undp&el TéTola {nMIA auTr KaTaxwpeital otnv Kataoraon ANoTEAECUATWV.

AVTIKEIPEVIKEC eVOEiEelc anopgiwong TNG a&iag Twv XPNHATOOIKOVOUIK®WV MEPIOUTIAKWY OTOIXEIwV BewpolvTal anod Tnv
ETalpeia Ta €EnG:

e 3NUAVTIKN OIKOVOWMIKN SUCXEPEIQ TOU €KOOTN 1) OPEIAETN
e ABeTnon evog ouppoAaiou, dnwg aveEd@AnTa undAoina r unepnUEPia TOKWV ) apxIKOV NANPWHOV
e O daveioAnnTng duvaral va NpoXwpenosl o€ NTWXEUON ) AAAN OIKOVOWIKNA avadiopyavwaon

e InuavTiki unoBdBuIon Tou E0WTEPIKOU 1) EEWTEPIKOU Babuol PepeyyudTNTAG TWV XPNHATOOIKOVOUIK®OV HETWV
Tou nioTouyou oTav egeTalovral Pe AAAEG NAnpoPopieg

2.7 Anoavayv@pion XPnNHATOOIKOVOHIK®V NEPIOUCIAK®OV OTOIXEIWV

H Etaipeia ouvantel ouvaAiayég pe BAon TIG OMoieG WETAMEPEl XPNHUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId Mou
avayvwpifovTal oTtov 1IG0A0YIoOHO TNG, aAAd diaTnpei €ite dAoug Toug kIvOUVOUG Kdal TIG AVTAHOIBEG TWV PETAPEPBEVTWV
oToIXeiwv, €iTe €va pEPOG Toug. Eav or kivouvol kail avrapolfég diatnpolvTal ouciwdwg and Tnv Ertaipeia, Ta
HETAPEPBEVTA XpNHATOOIKOVOUIKA NEPIOUTIAaKa aTolxeia dev anoavayvwpifovral and Tov I00AoyIoHod.

'Eva XpnNUATOOIKOVOMIKO MEPIOUTIaKO OToIXEio anoavayvwpiletal 0Tav ol CUPPATIKEC TAMEIGKEG POEC TOU OTOIXEIOU
Anyouv n n ETaipsia peta@épel Ta dikalwpaTa TNG va €ionpd&el auTéG TIC POEC WE Pia dPeon NwANCn WE Tnv onoia
oualaoTikG OAol ol Kivduvol Kal Ta OQEAN TNG KUPIOTNTAG TOU XPNHUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU £XOUV
METAQEPDOEI.

2.8 Tpéxouoa kail avaBaAAopevn popoloyia

(i) Tpéxouoa popoAoyia

O @OpOoG 100dANATOC €ni TwV KEPIWV unoAoyileTal Ye Baon Tnv IoxUouaoa popoAoyIKn vouobeaia kal avayvwpileral
WG €€000 TNV NEPIOdO KATA TNV Onoia NPOoKUNTOUV Ta KEPDN.

(ii) AvaBaAAopevn popoloyia

O avafaiAopevog @opog €1000NANATOG avayvwpileTal, XpnNoIHONoIwvTag TNV HEBODO TNG UNOXPEWGONG, OTIG NPOCWPIVEG
31aPOpPEG MOU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BAONG TwWV ANAITACEWY KAl UNOXPEWTEWY Kdl TNG AoyIOTIKNG a&iag
TOUG OTIG XPNHATOOIKOVOUIKEG KATAOTAOEIG. O avaBaAAOUEVEG POPOAOYIKEG ANAITAOEIG KAl UNOXPEWTEIG ENIHETPWVTAI
XPNOIHOMOIOVTAG TOUG POPOAOYIKOUG GUVTEANECTEG MOU AVAMEVETAl VA €PpApHOOTOUV OTnV nepiodo katd Tnv onoia Ba
TakTonomn®ei n anaitnon R unoxpeéwon, AaufdvovTag unown TOUG (POPOAOYIKOUG OUVTEAEOTEG (KAl (OopoAoyikoug
vOHOUG) NMou €xouv BeonioTel 1) ouCIWOWG BECMIOTE, HEXP! TNV NHEPOUNViIA Tou 100A0YIOHOU. O1 KUPIOTEPEG NPOCWPIVEG
31aPopEG NpokUNTOUV and TNV AMOMEIWON TWV XPNHATOOIKOVOUIKWV MEPIOUCIAK®MV OTOIXEIWV, anod TIG AnooBECEIG TwV
EVOMHATWV Kal AUAWV MNEPIOUCIAK®V OTOIXEIWV Kal TIG UNOXPEWOEIG NAPOXWV OTO MPOownIKO Aoyw €§0dou and Tnv
unnpeaia.

O1 avaBaAAopeveg PopoAOYIKEG anaiTrnoEl§ avayvwpifovTal oTnv €KTacn nou sival nieavov o1 6a undpyxouv HEAAOVTIKA
(popoloynTEa KEPDN, EvAVTI TWV OMNOIWV 0l NPOCWPIVEG S1APOPEG HNOPOUV va XpnoigonoinBouv. To AoyIoTIKO unoAoino
TV avaBarlAOPeEVWV POPOAOYIKWV anaiThoEwy eEeTAleTal 0 KABE nuUEpopnvia avagopdg kal PEI®VETAl oTov Babuo
nou Oev €ival nAgov niBavo OTI enapkr gopoloynteéa kepdn Ba cival diabBéoipa WOTE va €NITPEWYOUV TNV avakTnon
0AOKANPNG N PEPOUG TNG anaitnong. KaBe TETola peiwon avTtidoyileTtal oto Babud nou kaBioTaTtalr mBavod OTI enapkn
popoAoynTea kePDN Ba eival diabgaiua.

H Aloiknon oe TakTd xpovika diactnuata a&loloyei Tnv B€on TG o€ BEpaTa nou OXeTICOvVTal PE TIG POPOAOYIKEG APXEG
Kal oxnuaTiCel npoBAEWEIG ONOU anaiTeiTal yia Ta Nogd nou avapgevovTal va nAnpwBouv oTIG (POPOAOYIKEG ApXEG.
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2.9 YNOXPEWMOEIG NAPOX®DV OTO NPOCTWNIKO

i) MNpoypappara napox®v HeTa TNV £€§050 anod TNV unnpecia

a) Mpoypdppara KaBopPICHEVWV EICPOPEV

H ETaipeia napexel opiopeéva npoypdppata napoxwv PeTd Tnv €50do0 anod Tnv unnpeoia. O1 €TACIEG €I0QPOPEG NoU
kataBaAAel n Etaipeia enevdlovTal kalr TonoBeTouvTdl Ot €IDIKEG KATNyopieg npoidvTwv. O1 undAAnlol, £pooov
nAnpouUv TIG NPoUnoBEaeIg TOU NPOYPANKATOG, GUUHETEXOUV OTNV anoddoon TwV avwTéPw enevOUoewy. O1 EI0POPEG TNG
ETalpeiag kaTtaxwpouvTal wg €£0d0 aTnVv xpnon katd Tnv onoia kataBaAlovTai.

Mpoypapupara KaBopIoHEVOV NAPOX®OV

SOpewva pe Tnv loxUouoa e€pyaTikn vouoBeaia, dTtav ol unaAAnAol napapévouv TNV Unnpecia WEXP!I TV OUvVAen
nAikia ouvta&iodoTnong, dikaloUuvTal epdanag anolnuiwaon n onoia unoAoyileTal ye Baon Ta Xpovia unnpeciag Toug Kai
TIC anoAaBeg Toug kaTtd Tnv nuepopnvia cuvtaglodotnong. H Etaipeia oxnuatilel npoBAewn Bdacel avaloyioTiKAG
MEAETNG via Tnv anolnuiwon npoownikoU Aoyw €EG3oU and Tnv unnpecia Xpnoigonolwvrag Tn MHEBodo TNng
NPoBAENOUEVNC NICTWTIKAG Hovadag. SUPPwva PE TN YEBodO auTr, To KOOTOC Yia anolnuinaoeic eE6dou avayvwpileTal
OTNV KATaoTaon anoTeAEOUATWV KATA T JIAPKEId TV XPOVWV UNNPECIAc TwV UNAAARAwY, cUUPwVa PUE avaloyIOTIKEG
anoTINACEIC Mou NpayuaTonoloUvTal KGBe Xpovo.

H unoxpéwon Tng anolnuiwong anoxwpnong unoAoyiletal w¢ n napoucda afia TwV AVAPEVOUEVWV HEAAOVTIKOV
TAMPEIQKWOV EKPOWV, XPNOIMOMOI®VTAG TA EMITOKIA EUpwnaik®v €TAIPIKOV OMOAOYWYV UWNANG NICTWTIKNAG diaBabuiong,
ME 0poug ARENG nou npoaoeyyilouv TOUC OPOUG TNG OXETIKNG unoxpéwaong (BAéne Znueiwon 13).

H enavekTiynon Tng unoxpéwaong oTo MPoownikd yia TV anolnuiwon anoxwpnong avayvwpileral oTnv Kataoraon
OUVOAIK®QV €1000NNATWV Xwpig Tn duvaTtdTnTa avaTta&ivounong HEAAOVTIKA oTa anoTeAéopartd. To KOOToG napeABolaoag
npoUnnpeoiag kal To £€E000 TOKOU avayvwpilovTal ansubeiag oTnv KaTdoTaon anoTEAEONATWV.

O1 kaTaBANTEeC anolnNPIWOEIG META TNV NAPodo Twv 12 unvov and Tnv nuepopnvia Tou IcoAoyiopou, npocEo@AouvTal
otnv napovloa a&ia Toug.

ii) NMapoxég TepparTiopol TG anacxoAnong

Mapoxeg TepUATIOPOU TNG anacXoAnong nAnpwvovtalr otav ol €pyagopevol anoxwpoUv Mpiv TNV nueEpounvia
ouvTalodoTNOEWG, 1 onoTedNNOTE €vag epyalopevog anodexTel €BEAOVTIKA va anoxwpnoel o avTaAlayua yia Tov
0IKEIOBEAN TepUaTIONO TG anaoxdAnong Tou. H ETaipeia kataxwpei auTtég TIG napoxég oTav deopeleTral, €ite dTav
TEPMATiCel TNV anacxoAnon Twv unaAAfAwv nou ndn undapyouv otnv Etaipeia cUPQwva Pe €va AeNTOPEPEG NPOYpappa
yla To onoio dev undpxel NiBavoTNTa ANOCOUPONG, €ITE OTAV MPOCPEPEI AUTEG TIG NAPOXEG WG KivnTpo yia gBelouaia
anoxwpnon. O1 kataBAnTeeg anolnuI®OeIG PETA TNV NApodo Twv 12 pnvav and Tnv nuepounvia Tou 100Aoyiopou,
npoe€o@AouvTal oTnv napouoa a&ia Toug.

iii) _NMapoyxég yia ouppeToxn oTa k€pdn kai emdopara

H Aloiknon nepiodikd kai kata BouAnon avtapeipel pe perpnTd (bonus), unaAAnioug pe uwnAn anddoon. MNapoxeg o€
perpnTd (bonus) ol onoieg anaitouv &ykpion povo and Tnv dioiknon, avayvwpilovrtal wg dedouAeupeva €Eoda
npoownikoU. H diavoun kepdwv OTOUG UNAAAAAOUG, yia Tnv ornoia anaiTeital €ykpion and Tnv levikh ZuveAeuon,
avayvwpiletal wg €£060 NPOCWNIKOU OTN XPRoN NOU EYKPIVETAl and Toug HETOXOUG TNG ETaipeiag.

2.10 MioOwoEIg

H ETaipgia GUUPETEXEI HOVO OE AEITOUPYIKEG HIOBWOEIG.

H ETaipeia wg ekpICOMTAG:

ZToIxeia evepynTIKOU nou ekpicBwvovTal BACEl AEITOUPYIKWOV HIOBwoswv nepIAayBdvovTal oTa evowpaTa nepiouciaka
oTolxeia kal anooBévovTal kata Tn OIAPKEIA TNG AVAPEVOHEVNG WPEAIUNG {wNG TOUG, SUUPWVA PE Napopold 1510KTNTA
EVOWMATA NEPIOUCIAKA aTolxeia. To €0000 anod evoikia (META TNV a@aipson Twv KIVATPWVY MNOU napaxwpnénkav oe
HIo06wTEG) avayvwpileTal oupPwva Pe Tn otabepr peBodo katda Tn diApKela TNG NEPIGdOU HioBwaong.

Selida 24 31 AekepBpiou 2017 ETrAoia XpnuaToolkovouikn 'EkBeaon



ERB AOo¢alIoTIKEG YTINPECieqg

ERB Ao@aAioTikéG Ynnpeoieg AEMA A EAIRERX Company

H ETaipeia wg HICOWTAG:

AEITOUPYIKEC MICBWOEIG €ival ol HICOWOEIG ONoU ouaIwdWG ol Kivduvol Kal Ta oPEAN 1310KTNCIAC Nou anoppEoUV ano Ta
EKMIOBWHPEVA MEPIOUCIAKA OTOIXEIQ MAPAPEVOUV OTOV EKHICBWTA. MANPWHEC NMou a@opoUV AEITOUPYIKEG WICOWOEIG
(WeTG TNV a@aipson KIVATPWV Mou €ionpaxdnkav and Tov ekhIobwTn), avayvwpilovTal otnv kaTtdoraon
anoTEAECPATWV avaAoyikd kata Tn didpKela TnG MicBwaong.

2.11 SuvaAAayég HE OUVOEDEHEVA HEPN
Ta ouvdedueva pépn TnG ETaipeiag nepiAapfavouv:

(a) TNV oIKoVOoMIKR ovTOTNTa noU aokei €éAeyxo mavw oTnv ETaipeia kal TIG OIKOVOUIKEG OVTOTNTEG MOU €A£yxovTal,
eAéyxovTal ano koivoU 1 ennpealovTal onUAvTiKa and auTrn TNV OIKOVOMIKN ovTOTNTA, KabBwg Kal Ta Bacika PEAN TG
AI0IKNONG AUTAC Kal Ta OTEVA CUYYEVIKA TOUG Npoowna,

(B) Ta Baoikd pEAN Tng Aloiknong Tng ETaipeiag, Ta oTEVA GUYYEVIKA TOUG NPOOWNA, KAl TIC OIKOVOMIKEG OVTOTNTEG MOU
eAéyxovTal nj eAéyxovTal ano kolvol anod Ta napanavw npoocwna,

(y) TIc ouyyeveic eTalpeieg kal Kolvonpa&ieg Tng ETaipeiag, kai

(3) TIC oUVOEDEUEVEG ETAIPEIEG.

'ONec oI ouvaAAayEg nou dlevepyouvTal YE OuvdeOpeva WépN, €ival géoa oTa ouvndn nAaiola TwV €pyaciov Kal
yivovTal pe kabapda spnopikouc 6pouc.

2.12 MeTOXIKO KEPAAaio

Ol KOIVEC OVOUAOTIKEC METOXEG KaTaxwpoUvTal w¢ idla KepaAala. APeca KOOTN yia Thv £€kdoon YETOXWV gugavilovTal
kaBapda and Qpopouc, aPaipeTIKa oTa idia Kepaiaid, w¢ Yeiwan Tou NpoidvTog £kdoond.

2.13 Mepiopara

Ta pepiopaTa nou diavépovTal OTOUG HMETOXOUG amneikoviovTal oav UMoXPEWON TN XPOVIKA OTIYMNR KATa Tnv onoia
eykpivovTal and Tn Mevikn Suvéleuon Twv MeTdxwv TnG ETalpeiac.

2.14 NpoBAéyweig — EKKPEHEIG SIKAOTIKEG UNOOETEIG

O1 npoBAeweic avayvwpilovral oTav n ETaipegia €xel yia undpyxouoa VOUIKA I TEKUNPIWHEVN UNOXPEWCN WG
anoTEAECHUA YEYOVOTWV TOU NapeABOvVTOC Kal €ival mbavo va anairnsi ekporn nopwv Mou eVOWUATOVOUV OIKOVOUIKO
OMENOC YIa ToV dIaKavovIiopo TNG UNOXPEWONC To Nood TNG onoiacg pnopei va ekTiundei pe alonioTia.

To noao6 nou avayvwpiletal wg NpoBAewn anoTeAei TNV KaAUTepn duvaTh ekTignon Tng dandavng nou anaiteital, yia va
diakavovioTei n napoloa OE€CUEUCN KATA TNV nNuUeEpopnvia avagopdag, AapBavovrag unown Toug KIvOUVOUG Kal TiIG
aBeBaldtTnTeg nou agopolVv To Mocd Mou avayvwpioTnke wg npoBAewn. O1 npoPAfwelc enaveEertalovTal o KABe
nUeEpounvia avagopdag kal avanpooapuolovTal NPOKEINEVOU va avTInpoownelouv TNV KaAuTepn duvaTr ekTignon. Av
uUeTayevéoTepa Oev eival NAgov miBavd OTI yia va diakavovioTel n déoueuon Oa anaitnBsi pia ekpor] NOpwv mnou
EVOWNATWOVOUV OIKOVOMIKA OPEAN, TOTE n NpoBAewn avTiAoyileTal.

2.15 Tapelaka di1a®socipa kail 1Icod0vapa

Ta Tapeiakd diaBeoipya kal icoduvapa, nepIAauBavouv PETPNTA OTO Tapeio, kaTaBeoelg OWewg kal npobeopiag o€
Tpaneleg, AAAeG BpaxunpoBeopeg enevdUOEIG UWNANG peEUOTONOINONG KAl XapunAou kivoUvou, PE ApXIKEG NHEPOUNVIEG
ANENG TPIWV 1) AIlYOTEPWV PINVAV.

2.16 Avayvwpion Ecodwv

Ta €00da TnG ETaipeiag avayvwpifovral 0Tav kabiotavral dedouAeupéva. AvaAuTikKOTEPA, N Avayvwpion TV 000wV
yiveTal wg €Engc:

o Ta €00da and npounbeleg diapecoAaBnong avayvwpifovral Pe Tnv olvayn Twv ac@aAloTnpiwv cuppoAdiwv,
ondTe kaBioTaTtal kar anaiTnTh n npounBeia Tng Etaipeiag.

o Ta €00da and napoxn OCUHPPBOUAEUTIKOV AO(PAAIOTIKOV UMNNPECIOV avayvwpifovral Tnv nepiodo otnv onoia
napeyovTal ol unnpecieg AappBavovrag undwn Kai To oTadlio TNG OAOKANPWONG TNG NApeXOUEVNG UNNPETIAG.
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o Ta €00da ano TOkouc avayvwpilovTal o dedoUAsUPEVN BAon yia OAa Ta ToKo@Opa WECA XPNOILOMOIMVTAG TN
HEBODO TOU MpayuaTikoU eniTokiou. MpayuaTiko €ival To €NITOKIO MOU MPOEoPAEl akpIBWC TIG EKTINWHEVEG
HEANOVTIKEG TAMEIAKEG EKPOEG I EIOPOEG KATA TN JIAPKEIA TNG avapevouevng {wng Tou XpnHATOOIKOVOUIKOU HECOU
N ot MIKPOTEPN nepiodo OMou Kpiveral kataAAnAo, otnv kaBapr AoyioTikh a&ia Tou XPNMATOOIKOVOMIKOU
neplouaiakou oToixeiou. ‘OTav yia anaitnon anopeinveTal, N AoyioTikn agia auTng HEIWVETAl OTO AVAKTACINO nood
TNG To onoio €ival n napouoa afia TwV avapgevOPEVWV PEANOVTIK®OV TAMEIAK®V POWV MPOEEOPAOUNEVWV HE TO
apxIko npayuartikd emiTokio. XTn ouvéxela Aoyilovtal TOKol PE TO idI0 €MITOKIO €Mi TNG AMOMEIWMEVNG (VEAC
AoyIoTIkNC) a&iag.

ZHMEIQZH 3: ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI MNAPAAOXEZ

H ETaipeia npofaivel o€ ekTIUACEIG KAl NApAdoxeG OXETIKA HE TNV €EEAIEN TV HEANOVTIK®WV YEYOVOTWV Ol OMOIEG
ennpealouv Ta nood TwV MEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWV MOU napoucialovral OTIG XPNHATOOIKOVOUIKEG
kaTaoTaoelg. Ol eKTIMNAOEIG AUTEG OTNPIfOVTAl OE 10TOPIKA OTOIXEIA KAl O €EKTIMACEIG Yid PEAAOVTIKA yeyovoTd nou
gival Aoylkég kata Tnv Tpéxouod kartaotaon. Ol €KTIUNAOEIG KAl nNapadoxeG MOU €EVEXOUV ONMHAvTIKO Kivouvo va
NPOKAAECOUV OUCIMJEIG MPOCAPHOYEG OTIG AOYIOTIKEG A&ieq TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWOEWV OTNV
€MNOMEVN OIKOVOUIKH NEPIodO EXOUV WG EENG:

(a) ®opog £1603AHATOG

Ynapxouv ouvaAAayeg kdl UMOAOYIOHOI yia Toug ornoioug o TeAikdGG nNpoadiopiopog Tou @opou eival apBeBaiog. H
Etaipeia avayvwpilel unoxpewoeig yia avapevopeva Bepata and @opoAoyikoug eAEYXOUG. ‘'Onou To TEAIKO POPOAOYIKd
anoTEAECHA AUTWV TwV UNoBEcewv dlapEPel and T NOCA NOU avayvwpioTnkav apxikd, ol dilapopeg Ba ennpedoouV TIg
(POPOAOYIKEG UMOXPEWOTEIG KAl TIG avaBAAAOHEVEG POPOAOYIKEG UMOXPEWOTEIG, TNV NEPIOdO KATA TNV onoia yiverar auTtog
0 npoadiopIopdG.

EninpooBeTa, n ETaipeia avayvwpilel Tnv avaBaAlAopevn GopoAoyikn anaitnon oto Babudé nou eivar mbavd o1 Ba
unap&ouv enapkn @opoloynTéa kEPON €vavTl TwV OMNoiwv va MnopoUv va xpnoldonoinfolv. Me okond Tov
npoadiopiopd TNG avaBaAAopevng (QOPOAOYIKNG anaiTnong nou WNopei va avayvwplioTel, anairolvTal onPavTIKES
EKTIMNAOEIG and Tn Aioiknon avagopikd e Tn mbavdTnTa TnG XPOVIKNAG OTIYHNAG Kal Tou UWoug TWV HEAAOVTIKWV
popoloynTéwv Kepdwv. [payparonoiwvTag autr Tnv ekTignon, n Etaipeia peAetd OAa Ta Oiabeoipa oToixeia,
oupnepIAaUBavouEvwy Tou 10TopikoU Uwoug kepdogopiag, Tng npdPAewng Tng Aloiknong vyia Ta HeAAOVTIKA
(popoloynTeéa £€00da Kal TNG GOpPoAoYIKNG vopoBeaiag.

(B) Napoxég oTo NPOoWNIKO HETA TNV £€§030 and TV UNNpPEecia
H napoloa aia TwV UMNOXPEWOEWV NAPOXWV TOU MPOOWMNIKOU Aoyw €EO6O0U and Tnv unnpecia egaptdralr ano
napayovTeg nou kabopifovTal g€ avaAoyIoTikr BAcn PE TNV XPron napadoxwy.

O1 Baoikég napadoxeg nou xpnoigonoloUvTal yia Tov kabopiopd Tou kabapoU KOOTOUG YIA UMOXPEWCEIG NAPOXWV
npoownikoU Aoyw €£60ou and Tnv unnpecia nepiAapyBdavouv To €niTOKIO NPOEEOPANONG Kal HEAANOVTIKEG HITBOAOYIKEG
au&noeig. OnoleadnnoTe aAAayEG O auTEG TIG NapadoxEG Ba ennpedoouv TNV AOYIOTIKN a&ia TWV UNOYXPEWTEWV.

H Etaipeia kaBopilel To katdAAnAo enitokio npoegd@Anong nou Ba npénel va xpnoigonolinBei yia va unoAoyioTei n
napovuca a&ia TWV EKTIHOUEVWV UMOXPEWMOEWY, OTO TEAOG kdABe Xpovou. Ma Tov kaBopiopd TOu KATAAANAou
npoggo@AnTikoU eniTokiou, n ETaipeia xpnoiponolei enitokia Eupwndikwv €Taipik®v OpoAdYwV UWNANG MIOTWTIKAG
d1aBadpuiong. To vopiopa kai ol 6pol ANENG Twv OPOAOYWV Mou XpnaihonolouvTal ival cUUNPWVOoI e TO VOUIoNA Kal TNV
EKTIMOMEVN Ji1ApKela TNG anodnpiwong npoownikou Adyw €§0dou and Tnv unnpecia. H napadoxn yia To nNocooTo
augnong Twv HIoBwV kabopileTal pe eNoKONNON TwV augnoswv Twv PIoBwV TnG ETaipeiag kabe xpodvo.

O1 unoAoineg Napadoxeqg yia TNV UNOXPEWON, ONwg n HETABOAN Tou NAnBwpliopoU, BacifovTal ev PEPEI OTIG EKACTOTE
OUVBNKEG ayopdg.

Ma Tnv avaiuon euaiobnoiag Twv napoxwv Adyw €EG0ou and Tnv unnpecia ge Aoyikd niBaveg, kartd Tov Xpovo
MPOETOINACIAG AUTWV TWV XPNHATOOIKOVOUIK®V KATAOTACEWV, AAAAYEG OTIG npoavapepBeioeg KUPIEG AVAAOYIOTIKEG
napadoxeg, BAéne onpeinon 13.
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(v) NpoBAEWeig yia eENICPAAEIG aNAITAOEIG

OI anaITAOEIG KAl Ol UMOXPEWOEIG avayvwpifovral 60Ttav kataotouv An&inpdBeoueg kalr nepiAapfdvouv nood nou
opeilovTal and kal npog ouvepydTeg Kkal ac@aAiopevoug. Eav undapfel avTikelpevikn €vOei§n anopeiwong Twv
anaiTnoewv autov, n Etaipeia peiwver Tn AoyioTikhy Toug a&ia avdloya kal avayvwpifel Tn {nuid anopeiwong otnv
katdotaon anoTteAeopdtwv. H Etaipeia €feTalel Tig avTikelpevikeg evOeifelg anopeiwong kal avayvwpilel {nuIEG
anopeiwong avagopika HeE TIG ANAITACEIG Aand ac®aAioTrpia cupBoAaia akoAoubBwvTag TIG AOYIOTIKEG APXEG MOU
neplypagovTal oTnv onpeiwon 2.6.

ZHMEIQZH 4: AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H ETaipeia ekTiBeTal 08 XpNUATOOIKOVOUIKOUC KIVOUVOUC ONWG MIOCTWTIKO Kivduvo, KivOuvo peucTOTNTAg Kal Kivduvo
ayopdc Kupiwg anod PHETABOAEC EMITOKIWV.

H diaxeipion Twv kKIvdUvwy yiveral and Tn Aloiknon Tng ETaipeiag, Baoilopevn o€ 0dnyieg kal cUPNBOUAEG Tou Opilou
Eurolife ERB Insurance Group kal Tn¢ Movadag Alaxeipiong Kivduvwy Tng unTpikng ETaipeiag. To AloiknTIKO SUpBoUAIO
napexel odnyiec kal KaTeuBUVOEIG yia TNV YeVIKN dlaxegipion Tou KivOUvou Kabwc kal €1dIkEG odnyieg yia Tnv diaxeipion
OUYKEKPIMEVWV KIVOUVWV.

H pebodoloyia mou epapuoletal yia Tnv diaxeipion KIvOUvVwv €oTIdleTal a@evog oTnV avayvopion, €NIPETPNON Kal
diaxeipion OAWV TWV XPNHUATOOIKOVOUIK®V KIVOUVWV OTOUG onoioug ekTiBeTal n ETaipeia r evO€xeTal va ekTeBei pe
131aiTepn éugaaon otnv dlaxeipion Tou MoOTWTIKOU KIvOUVoU Kal Tou KIVOUVOU €MITOKIOU Kdl aQeTEPOU OTNV MOAITIKN
enévduong nAeovalouoag peuoToOTNTAG.

i) MOoTWTIKOG Kivduvog

O nIOTWTIKOG Kivduvog yia Tnv ETaipeia npokUNTeEl and Tnv mbavoTnTa KAnoloG avTioUPBAAAONEVOG va NPOKAAECEl
OIKOVOMIKN {nuia AOyw aB£Tnong OIKOVOUIK®V unoXpewoswv. H Etaipsia diaxeipiletal TIC €niNéPouc ekBETEIC o€
NIOTWTIKO KivOuvo ONWG €niong Kal TIG CUYKEVTPWOEIC MIOCTWTIKOU KIvdUvou. H Aloiknon €xel Bsonioel kal epapuolel
31adIKacieg NICTWTIKOU EAEYXOU PE OTOXO TNV eAaxioTonoinon Twv sniopaAsinv. O neAateg Tng ETaipeiag sival kata
KUpIo AOYO PEYAAEG aOPaMIOTIKEC €TAIPEIEC PE UWNAD JEIKTN PEPEYYUOTNTAG.

Ta acpdaAioTpa TwvV acpaAioTnpiwv cupBoAadiwv anodidovTal oTIC aoPaAIOTIKEG ETAIPEIEG OTAV €I0NPATTOVTAl And Tov
neAatn. H eraipeia dev €EoAei ao@alioTrpia cupPBoAaia mou dev €xel €Ionpda&el. € nepinTwon PN €ionpa&ng
ao@aAioTnpiwv cupBoAaiwv yia yeydAlo diacTnua Ta cupfoAala akupwvovTal. MpoBALWeIg anopsiwong avayvwpilovTal
yia {nuiec nmou €xouv npaypaTtonoinBei katd Tnv nuepounvia Tou IcoAoyiopou. Zuvenwg n Aloiknon diaxeipileTal
NPOCEKTIKA TNV €KBECT TNG O MICTWTIKO KivOUVO:

SUYKEVTPWON NIOTWTIKOU KIVOUVoU

YRAapxel onuavTikn CUYKEVTPWON NIoTWTIKOU KIVOUVOU WG Npog Ta Tapelakda diabgoiya Tng ETalpeiag, Ta onoia €xouv
kaTaTeBei kKupiwg os Aoyaplacpoug Tng Tpanelag Eurobank Ergasias A.E. aAAG Kal w¢ Npog TIC anaitTnoeiG ano NeEAATEG
Kabwg 5 aocpaAioTIKEG €Talpeie opeilouv npounbeiec Baosl napaywyng € 505.928 (2016: € 482.814) ol onoieg
avTinpoownelouv To 69% (2016: 70%) Twv OXETIK®V anaiThoswv. Qotoco n dioiknon dev avapevel {nuIEC ano
aduvapia eE6pANONG oPeIA®V and auToug TOUG XPEWOTEG AOYW TNG ICXUPNG TOUG KEPAAAIAKNG ENAPKEIAG.

H ¢ékBeon ot MIOTWTIKO KivOuvo agopd Kata KUpio AOYo OTOIXEid Tou I00AoyiopoU. STOV Napakdtw nivaka
napouaoialeral n NEYIOTN £€KBeON OE MIOTWTIKO Kivduvo yia Tnv 31 AskepBpiou 2017 kai 2016 avTioToixa.

31/12/2017 31/12/2016
MeAATeC Kal AoINEG anaiThOEIG 997.864 630.634
Tapeiaka diabgoiya kal 1Icoduvapa 1.709.241 2.499.773
Z0voAo 2.707.105 3.130.407

ZTov napakdTtw nivaka napoucialovral Td XPNHUATOOIKOVOMIKA MNEPIOUCIAKA OToIxeia ava Babpida nioTwTIKAG
a&loAoynong Tnv 31 AskepBpiou 2017 kai 2016:
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31/12/2017 (noaa og €)

. . Tapeiaka
nEA:'::I_:_‘F;QIO'"Eq d1a0éo1pa kai Zuvolo

Rating noels 1008Uvapa
CCC+ - 1.629.356 1.629.356
Non rated 997.864 79.885 1.077.750
Zuvolo 997.864 1.709.241 2.707.105
31/12/2016 (nood o€ €)

5 o Tapeiaka
I'Is)\z;s:r:_(.aclréomsq d1a0soipa kai Z0voAo

Rating Noels 10030vapa
C - 2.494.918 2.494.918
Non rated 630.634 4.855 635.488
Zuvolo 630.634 2.499.773 3.130.407

H ETaipeia kat' apxnv xpnoigonolsi Tnv niotoAnnTikr a&loAdynon Tou oikou Fitch kal og nepinTwon nou dsv unNapxouv
diabéoipa npdo@aTta oToixeia xpnoipgonolgital n nioToAnnTikA agloAdynon Tng Standard & Poor’s 1 Tng Moody’s.

>Tov akOAouBo nivaka napoucidlovral avaAuon TWV Un AnopEIWPEVWY XPNHATOOIKOVOUIKWV MEPIOUCIAK®V OTOIXEIWV
nou Oev eival ot kaBuaTépnon, TWV XPNHUATOOIKOVOMUIK®WV COTOIXEIWV 0 kKaBuoTépnon nou dev nAnpolUv TIC
npoUnoBéoeic diaypaPng Kal TwV XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV MOU £XOUV HENOVWHEVA XAPAKTNPIOTEI
WG AnoMEIWHEVA.

31/12/2017 31/12/2016
Mn An&INpoBeoua Kai Pn anopeiwPeEVa XpnHUAaTooIKOVOUIKA
nepiouciaka agroixeia 997.864 630.634
An&inpbBeopa XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ Nou
€XOUV UMOCTEI anopeinon 197.364 227.603
MPOBAEWN anopeiwong XpPNUATOOIKOVOUIK®V MEPIOUTIAKOV
OTOIXEIWV (197.364) (227.603)
ZUVOAO XpNHATOOIKOVOUIK®V OTOIXEIMV EVEPYNTIKOU 997.864 630.634

ii) Kivduvog Ayopag

Kivduvog EniTokiou

O1 dlakupavoelg oTa loxuovTa emiTokia TNG ayopdac, duvnTiKAa UnopoUV va eNNPEAcOUV TOOO TIC TAUEIGKEC POEG OCO Kal
Tnv €lAoyn afia Twv €nevOUTIK®V TonoBeTAOEwWV TnG ETaipeiag. O KivdUVOG €MITOKIOU O TAMEIQKEG POEC €ival ol
MEANOVTIKEC POEC WETPNTWV Miag €nevOUTIKAG TomoBETnong va diakupaveoUv AOyw MeTaBoAwv oTa emiToKia TNnG
ayopdg. AvTioToixa, o Kivduvog enitokiou os euAoyn a&ia gival o Kivduvog n eUAoyn a&ia piag enev3OuTIKAG ToNoBETNONG
va diakupaveei, wg ouvéneia aAAaywv oTa emiTOKia TG ayopdg. TETolou €idouc YeTABOAEC OoTa emITOKIA eVOEXETAl va
au&noouv 1 va peiwoouy Tnv anodoon Twv enevdUoswyv TnG ETaipeiac.

H ETaipeia €xel oTo evepynTikd onuavTika Tapelakd Olabéoiya oe €vroka oTolxeia mou nepIAapBavouv KaTtaBEoeig
OWew¢ Kal katabeoeigc npoBeopiag orn Tpanela Eurobank Ergasias A.E. nou napapével ouvdedepévo PEpog. H ETalpeia
gival ekTeBeIévn OTIG JIAKUPAVOEIC TWV ENITOKIWV NMOU €NIKPATOUV OTNV ayopd Kal Ta onoia ennpealouv TIC anodOoElg
TWV XPNMATIK®OV TnG diabecipwyv. To PECO MPAyHATIKO E€NITOKIO TWV XpnuaTikwyv diabeciywv Tng ETaipeiac yia tnv
xpnon 2017 ntav 0,66% (2016: 0,89%).

Eniong, n ETaipsia xopnyei ddaveia oTto npoownikd Pe oTabepod enitokio 3,0% Ta onoia Ta&ivouei oTto Aoyapiaouo
«[MeAaTeg kal Aoinéc Anarmnoeig» 3Ti¢ 31 AekepBpiou 2017 kal 2016, Ta davela oTo NPOowWNIKO avépyovrtav os € 6,3
XIA ka1 € 10,7 xIA., avTigToixa.
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SuvaAAaypaTikog kivduvog

H Etaipeia dev avTigyeTwnilel onuavTikO OUVAAAAyHaTIKO KivOuvo KabBwg o KUPIOG OYKOG TWV CUVAAAQYwV Tng
die€ayeTal oe Eupw. =TI¢ 31 AskeuBpiou 2017 10 96,9% TOU OUVOAOU TwV €MEVOUTIKWV TNG TOMOBETACEWV TNG
ETalpeiag ATav o€ Eupw.

iil) Kivduvog peuoToTnTag

O kivduvog peucTdTNTAG OXeTiCeTal pe Tn OuvatdéTnTa Tng ETaipeiag va eknAnpwvel TIG XpNUATOOIKOVOMIKEG TNG
UMNOXPEWOEIG, OTAV aUTEG YyivovTal anaitnTeg. H napakoAolBnon Tou KIvOUVOU PEUOTOTNTAG EMIKEVTPWVETAl OTN
dlaxeipion Tou XpovikoU OUOXETIONOU TWV TAMUEIAK®V EI0POWV KAl €KPOWV, KABWG Kal oTtnv €EaocpaAion enapkwv
Tapelakwyv diabeoiywy.

H diadikaagia dlaxeipiong TnG peuoToTnTag TnG ETaipeiag ouvioTraTtalr otnv napakoAouBnon Tng XPOVIKAG avTigTolXiag
TWV TAPEIOKOV EI0POWV KAl EKPOWV, ONWG €niong kal atn 81acPAAion ENApKOV TAPEIAK®OV J1AaBedipwy yia TV kaAuywn
AEITOUpYIKQV avaykwv. Ma 1o okono auto, n Etaipeia ekTipd kal oUOXETICEl TIG AVAPEVOHEVEG XPNHUATIKEG POEG MOU
npokUNToUV anod oAa Ta ogroixeia Tou EvepynTikoU Kal TwV YNOXPEDOEWV.

(a) AvdAuon TnG XPOVIKAG KATAVOMNG TWV XPNHATOOIKOVOUIKWY MEPIOUCIAK®WY OTOIXEIWV Kal AoIMWV anaiThoswy yia
Tnv 31 AskepBpiou 2017 kai 2016, avTioToixa (Znu. 8 kai 9).

31" AekeppBpiou 2017 AoyioTikn A€ia  0-1 pRvac  1-3 pRvec  3-12 pveg  1-5 £€1n ZUvoAo
MpopnBeieg and aocpaAioTIKEG ETAIPIEG

621.019 325.507 295.512 - - 621.019
EniTay€g pETAXPOVOAOYNHEVEG 3.880 - 3.880 - - 3.880
XpewaTeg B1apopol 182.125 4.566 177.558 - - 182.125
Adveia kar Eyyunoeig 9.719 1.036 2.072 7.395 (784) 9.719
'EE0da endpevwy Xproswy &
£0000 XPNOEWG EI0NPAKTEA 10.375 2.385 - 7.991 - 10.375
Tapeiaka diabéotpa kar 10050vaua 1.709.241  1.709.241 - - - 1.709.241
AnaiTioeig and neAAaTeg 170.746 - 170.746 - - 170.746
Z0volo 2.707.105 2.042.736 649.768 15.386 (784) 2.707.105
31" AekepuBpiou 2016 AoyioTikn A§ia  0-1 pfRvag  1-3 pfRveg  3-12 pRveg  1-5 €tn ZUvoAo
MpounBeieg and acpaAIoTIKEG ETAIPIEG

499.239 284.255 214,984 - - 499.239
XpewaTeg d1apopol 45.110 7.075 38.035 - - 45.110
Adveia kar Eyyunoeig 12.017 369 739 3.325 7.584 12.017
'EE0da endpevwy Xproswy &
£008a XpHOEWG EI0NpaKTéa 12.060 4,117 - 7.943 - 12.060
Tapeiakd d1aBgoipa kair 100dUvaua 2.499.773  2.499.773 - - - 2.499.773
AnaiTnoeig ano NeAdTeg 62.207 - 62.207 - - 62.207
=0voAo 3.130.407 2.795.590 315.965 11.268 7.584 3.130.407

(B) AvaAuon TnG ANKTOTNTAG TWV HN NPOEEOPANUEVWY TAPEIAKOV POWMV TWV UMNOXPEWOEWV Yyia Tnv 31 AekeuPpiou
2017 ka1 2016, avTioToixa (Znu. 14 kai 15).

Mn

dnAwBsica
31" AskepBpiou 2017 AoyioTiki) A€ia  0-1 pjvag  1-3 pRveg AREn ZUvolo
MpounBeieg napaywyng (MpakTopeg,
Aopalelopeoiteg & AGPANIOTIKEG
€TAIpEieC) 293.470 - 293.470 - 293.470
MioTwTEG d1APopOl 404.917 402.652 - 2.265 404.917
'EE00a xpnong dedouAeupeva 13.579 - 13.579 - 13.579
NOINEC UNOXPEWTEIG 136.807 - - 136.807 136.807
ZUvolAo 848.774 402.652 307.049 139.073 848.774
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dnAwBsica
31" AskepBpiou 2016 NoyioTik) Afia 0-1 pivac  1-3 PRVEG ZuvoAo
MpounBeieg napaywyng (MpakTopeg,
Aopalelopeoiteg & AGPANIOTIKEG
€TAIpEieC) 154.291 154.291 - 154.291
MioTwTEG d1Apopol 123.614 121.349 - 2.265 123.614
'EE00a xpnong dedouAeupeva 3.872 3.872 - 3.872
NOINEC UNOXPEWTEIG 197.359 - 197.359 197.359
ZuvoAo 479.136 121.349 158.163 199.624 479.136
2ZHMEIQZH 5: ENZQMATA NEPOYZIAKA ZTOIXEIA
31.12.2017
(noaoa og €) . Z0voAo
BEATIOOEIG OE EX::;‘gq& EvoOuaTmv
akivnra TpiTwv a MepIOUCIaKGV
EEonAiopog GTOIXEIDV
A&ia KTnong :
YnoAoino 1" Iavouapiou 2017 - 169.918 169.918
MpooBrkeg 53.182 77.789 130.971
YnoAoino 31" AskeppBpiou 2017 53.182 247.707 300.889
ZUCCWPEUHEVEG ANOCPECEIG :
YnoAoino 1" Iavouapiou 2017 - 147.625 147.625
AnooBeoeig xprong 7.299 22.452 29.751
YnoAoino 31" AskeuBpiou 2017 7.299 170.077 177.376
AvanooBeoTn agia 31" Aekepppiou 2017 45.883 77.630 123.513
31.12.2016

(noaoa og €) ZuvoAo

BeATI®OOEIG OE ‘EninAa & Aoindg EvoouaTtwv

akivnTa TpiTwv ESonAIopOG MepioUCIaAK®V

OTOIXEIWMV

A&ia KTRong :
YnoAoino 1" Iavouapiou 2016 - 157.159 157.159
MpooBrkeg - 12.760 12.760
MNwAnoelg / Alaypageg - (1) (1)
YnoAoino 31" AskeppBpiou 2016 - 169.918 169.918
ZUCCWPEUHEVEG ANOCPECEIG :
YnoAoino 1" Iavouapiou 2016 - 137.763 137.763
AnooBeoeig xprong - 9.862 9.862
YnoAoino 31" AskeppBpiou 2016 - 147.625 147.625
AvanooBeoTn agia 31" Aekepppiou 2016 - 22.293 22.293
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ZHMEIQZH 6: AYAA NEPIOYZIAKA ZTOIXEIA

(nooa og €)

A&ia Ktiong :
YnoAoino 1" Iavouapiou 2016
MpooBrKeg

YnoAoino 31" AekeuBpiou 2017

ZUCCWPEUHEVEG ANOCPECEIG :
YnéAoino 1™ Iavouapiou 2016

AnooBeoeig xprong
YnoAoino 31" AskeuBpiou 2017

AvanooBeotn aia 31" Aekeyppiou 2017

A&ia KTRong :

YnéAoino 1™ Iavouapiou 2015
MpooBrkeg

NwARoeIg / AlaypaQEg

YnoAoino 31" AekelBpiou 2016

ZUCCWPEUHEVEG ANOCPECEIG :
YnéAoino 1™ Iavouapiou 2015
MNwAnoelg / Alaypageg

AnooBEoEIG Xpnong

YnoAoino 31" AekelBpiou 2016

AvanooBeoTn a&ia 31" Aekepppiou 2016

31.12.2017

2UvoAo AulAwv

AoyIoHIKG Meplouciak®Vv
Mpoypappara Aoina STOIXEIWV
235.664 - 235.664
10.872 316.436
305.564
246.537 305.564 552.101
199.732 - 199.732
12.906 30.343 43.249
212.638 30.343 242,981
33.898 275.221 309.120
31.12.2016
2UvoAo AuAwv
Aoyiopika Mepiouciak®Vv
Mpoypappara Aoina STOIXEIWV
219.398 - 219.398
19.218 - 19.218
(2.952) - (2.952)
235.664 - 235.664
189.151 - 189.151
(886) - (886)
11.467 - 11.467
199.732 - 199.732
35.932 - 35.932

Tnv 7 IouAiou 2017 uneypapn ISIWTIKO SUP@WVNTIKO HeETAEU Tng ETtaipeiag kar TN «N.KAPKOYAAT & ZIA
ASOAAIZTIKOI SYMBOYAOI E.E.» pe diakpimiko TiTAo «CAPPA INDEPENDENT FINANCIAL CONSULTANTS», onou
oUP@WVABNKE N avainwn diaxeipiong kal eEunnpETNonG Tou XapTopuAakiou Tng etaipeiag CAPPA and Tnv Etaipeia. Qg
nuepounvia avaAnywng diaxeipiong opioTnke n 1n ZenTtepBpiou 2017.

To Tignua avaAnyng Tou avwTEPw XapToPpUAAKiou avayvwpioTnke ata «Aoind Aula Meplouaiakd SToixeia» YE WPEAINN
{wn 5 etov. To Tiunua 6a kaTtaBAnbei o didpkela 5 €TV KAl TO UMNOAOINO TNG UMNOXPEWONG nepiAapBaveral oTnv

Snueiwon 15 «AoInEg YNoXpewoeIG».
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ZHMEIQZH 7: AMAITHZEIZ ATO ANABAAANAOMENH ®OPOAOTIIA

(nooa og €) MsTaBoAn
oTnv
YnoAoino MeTaBoAn oTnv Karaoraon YnoAoino
évaping Karaoraon ZuvoAikoU ARENng
01/01/2017 AnoteAscpatwv  Eicodnuatog  31/12/2017
MpoBAEWeIC yia ouvTaEeig Kal AoINEC NAPOXEG META TNV
€€000 and Tnv unnpecia 23.781 1.597 2.330 27.708
MpoBAEWeIG yia un An@Beioeg adeieg NPoowmnikou 11.387 742 - 12.130
NoINEC NPOoPAEWEIG 23.415 (14.715) - 8.700
MpoBAgweIg yia Aoineg eNioQAAeic anaitroeig 66.005 (14.476) - 51.529
Avanpooappoyn anooBesewy VvoOUaTwy kal AuAwv
NEPIOUTIAKWY OTOIXEIWV (854) 12.440 - 11.585
AnaiTiosig ano avaBaAAOHEVOUG pOPOUG 123.734 (14.412) 2.330 111.652
2UvoAo anaiTNoemV (UNOXPEWOEWV) ano
avaBaAAOpevoUG pOpoUG 123.734 (14.412) 2.330 111.652
(nooa ot €) MeTaBoAn
oTnv
YnoAoino MeTaBoAn oTnv Karaoraon YnoAoino
évaping Karaoraon ZuvoAikoU ARENng
01/01/2016 AnoteAscpatwv  Eicodnuatog  31/12/2016
MpoBAeweig yia ouvTagelg kal AoINEG NApoOXEG HETA TNV
€€000 and Tnv unnpeaia 20.325 2.138 1.318 23.781
MpoBAEWEIG yia un An@Beioeg adeieg NPoownikou 6.675 4,712 - 11.387
Noineg npoBAEWeIg 8.700 14.715 - 23.415
MpoBAgweIg yia Aoineg enioQaAeic anaitroeig 94.406 (28.401) - 66.005
AnaiTnoeig and avaBaAAopevoug (popoug 130.107 (6.836) 1.318 124.589
Avanpooappoyn anooBEcewy VvoOUaTwy Kal AuAwv
NeEPIOUTIAK®Y OTOIXEIWV (2.521) 1.667 - (854)
Ynoxpewoeig and avaBaAAOpevoug (popoug (2.521) 1.667 - (854)
2UvoAo anaiTioemV (UNOXPEWOEWV) ano
avaBaAAOpeEVOUG pOpPOUG 127.585 (5.169) 1.318 123.734
ZHMEIQZH 8: NEAATEZ KAI AOINEZ ANAITHZEIZ
(noaoa og €)
31.12.2017 31.12.2016
MpopnBeiec and ao@aAlioTIKEG ETAIPIEC 818.383 726.842
Anarrioeig and neAdTeg 170.746 62.207
MpoBAEWeIg yia NIOTWTIKOUG KIVOUVOUG anod oupPdacelq (197.364) (227.603)
EniTay£g HETaXPOVOAOYNUEVEG 3.880 -
XpewaTeg 31aPpopol 182.125 45.110
Adveia kal Eyyunoeig 9.719 12.017
'EE00a enopevwv Xpnoewv & £00da XprnoEwG €I0NpakTea 10.375 12.060
Zuvolo 997.864 630.634

O1 AoyIOTIKEG agiec Twv Napanavw anaiThoswyv npooeyyifouv ndpa noAu TIC eUAOYEC a&ieg Toug.
O1 npounBeiec and acQaAIOTIKEG €Talpeie¢ BewpouvTal OTI €ival sionpda&iyec. H eionpa&n Twv npounbeiwv autwv
e€apTdaTal and Tnv €ionpa&n TwV acPaAioTPpWV €K PEPOUC TWV ACPAAICTIKOV ETAIPEIOV ANO TOUG aoPaAiopévouc. H
ETalpeia dev avau£VETAl va UNOCTEI ONUAVTIKA OIKOVOMIKA {nNKIG and Tn un €ionpa&n Twv npoundei®v auTwyv.
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STov Aoyapiaouo «XpewaoTeg diagopol» nepihapBaveral daveio nou €506n otnv «N.KAPKOYAAS & SIA ASOAAIZTIKOI
SYMBOYAOI E.E.» pe diakpiTikd TiTAo «CAPPA INDEPENDENT FINANCIAL CONSULTANTS» To onoio 6a anonAnpwoei
oe 5 £€1n.

ZHMEIQZH 9: TAMEIAKA ATAOEZIMA KAI IZOAYNAMA

(nooa og €)

31.12.2017 31.12.2016
Tapeio 4,286 4.855
KaTtab<oeig 'Opewg 340.724 690.640
KaTtabéoeig npobeopiag 1.315.000 1.750.000
KaTtabeoelg ‘Oyewg o Zevo Nopioua 49.232 54.278
Zuvolo 1.709.241 2.499.773

O oTaBUIKOG HEGOG OPOG ENITOKIOU TwV NPOoBeouIakwV KaTabéoswy eival 0,66% yia To 2017 (2016: 0,89%).

Ynapxel uwnAr OUyKEVTpWON MIOTWTIKOU KIVOUVOU O€ OXE0N ME TIG kaTabeoelg oTnv Tpaneda Eurobank Ergasias A.E.,
TOOO yia Tn Xxpnon 2017 6co kai yia Tn xpnon 2016. QoTtoco dev avapéveral va npokUywouv {nUIEG Yia TNV €TAIpPEia,
AOYW TNG IKavomnoINTIKAG NIGTOANNTIKAG IKAVOTNTAG TNG.

2ZHMEIQZH 10: METOXIKO KE®AAAIO

O OUVOAIKOG aplBuOG EYKEKPINEVWV KOIVWV MHETOXWV €ival 60.000 pe ovopaoTikh afia €5,49 ava peroxn (2016:
€5,49). To gUVOAO TWV KOIVOV HETOXWV EXEl EKOOBEI KAl TO PETOXIKO KEPAAQIO €ival oAOOXEPWG KaTaBANUEVO.

'OAEC 01 JETOXEG aVRKOUV OToV Hovadiko pEToxo, TNV "Eurolife ERB Insurance Group A.E. Suppetoxwv". H ETaipeia dev
£XEl NPOYPAUMa SIKAIWKATWY NPOaipeECNG HETOXWV.

MeToxXI1kO0 KepdaAaio 31.12.2017 31.12.2016
KataBeBAnuevo MeToxiko KepaAalo

(60.000 petoxéc Twv 5,49 Eupw) 329.400 329.400
Z0voAo 329.400 329.400

ZHMEIQZH 11: AlTOGEMATIKA

To TAkTIKO anoBepaTikO £xel oxnuaTioBei cUuPwva pe TIg diatageig Tou N 2190/1920, unoAoyIoWEVO OTO €va MEPNTO
TWV €TNOIOV KaABapwv Kepdwv ONWG auTa MNpokUNTouv and TIG OIKOVOMIKEG KATAOTACEIC TnG ETaipeiag. AuTtd TO
anoBepaTiko dev pnopei va diavepnBei aToug PETOXOUG TNG ETAIpEiag eEalpoUPEVNG TNG NEPINTWONG PEUCTONOINONG.

Ta €KTakKTa anoBepaTika £XOUV OXNMATIOOEl and KEPDN MPONYOUMEVWY XPNOswV Bacel anogaacn Mevikng SUVEAEUONG
TnG Etaipeiac. Ta anoBeuaTika auTd, pnopolv va diavepnBolv OTOuG METOXOUC TnG ETaipeiag xwpic npocBetn
@opoAoynaon KeTd and anogaaon TnG Mevikng SuveAeUong.

Ta anoBepaTika €dikwv dIaTaEewyv VOPwV €ival anoBepaTikd yia Ta onoia 8a npokUWel pOPOC £4av anoPacioTel N
31avoun TOUG KE TOV EKACTOTE CUVTEAEDTN (PopoAoyiag €100dnANaTog TNG NePIGdoU oTnv onoia Ba yivel n diavoun Toug
METG ano anogaon Tng Mevikng SuvéAeuong. Emiong ota anoBepaTika €1dikwv d1aTafswv vOpwyv nepIAayBaverar To
anoBepaTiké and Ta avaAoyioTika KEPdN n {NUIEC TNC unoxpEéwaong anolnuiwong NpoownikoU AOyw €EOJ0U Mou EXEl
oxnuaTiotei pe PBaon Tic diatafsic Tou avaBswpnuévou AAM 19 kal To onoio dev pnopesi va diaveunOsi,
OUMNEPIAANBAVOUEVWV Kal TWV avaBaAAOUEVWY POPWV.
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(nooa og €)
TAaKTIKO ‘EKTAKTA AnoBeparTika ZuvoAo
AnoBspaTik0 AnoBspaTika E151KOV AnNoBEPATIKGOV
diaraewv
VOHW®V
YnoAoino tng 1" Iavouapiou 2017 148.827 1.270.356 178.486 1.597.669
EnavekTignon TNG UNoXpEwaong Napoxwyv oTo
NpoownikO, HETA and pOpouG - - (5.704) (5.704)
MeTa@opd KepdWV NPonNyoUHEVNS XPHonGg - 155.706 - 155.706
Alapopa anoBeuaTik®V nponyoUUeVNS XpHong - (5.262) - (5.262)
Alavoun PepiopaTog and anoBepaTika ano
KEPDN NMPONYOUUEVWV XPOEWV - (605.341) - (605.341)
YnoAoino tnG 31" Aekeuppiouv 2017 148.827 815.458 172.782 1.137.067
(nooa og €)
TakTIKO ‘EKTaKTa AnoOspaTika ZuvoAo
AnoBepaTikd AnoOspaTika E101KOV ANoBeUaTIK®V
diataiswv
VOH®V

YnoAoino tng 1" Iavouapiou 2016 148.827 1.451.950 181.713 1.782.490
EnavekTignon TNG UNoXpEwaong Napoxwyv oTo
npoownikd, HETA anod popoug - - (3.227) (3.227)
MeTa@opd KepdWV NPONYOUHEVNG XPNONG - 307.702 - 307.702
Alapopd anoBeuaTIK®V NponyoUUEVNS XpHong - (3.497) - (3.497)
Alavoun HEPIoPATOC O€ HETOXOUG - (485.800) - (485.800)
YnoAoino tnG 31" Aekeuppiouv 2016 148.827 1.270.356 178.486 1.597.669

2HMEIQZH 12: MEPIZMATA

Ta pepiopata AoyioTikorolouvTdl HETA TN ARWN TNG OXETIKAG andgaong and Tnv Etnoia Fevikn ZuvéAeuon Twv
MeTOXWV.

>TIC 24 Mdaiou 2017 n TakTikn Fevikr SUvEAEUON TwV PETOXWV TG ETaipeiac ano@doios Tnv diavoun WepionuaTog aTov
uEToxo Eurolife ERB Insurance Group A.E. SuppeToXwv nogoU € 1.205 xIA. H diavoun Tou pepiopatog nponABe ano Ta
KEPON TNG Xpnong nou €Anke Tnv 31 Aekepfpiou 2016 kabwc kal and QopoAoynuéva anoBeUaTIKA MPONYyOUHEVWV
XpNocwv. To nocd kataBAndnke oTov PEToxo oTi¢ 14 Iouviou 2017.

ZHMEIQZH 13: YNOXPEQZEIZ MNMAPOXQN MPOzZQMIKOY AOINQ E=OAOY ANO THN
YMHPEZIA

H ETaipeia unoAoyilel UNoXpewoEIG NApOXWV NPoownikoU AOyw €£6dou anod Tnv unnpeacia yia Toug unaAAAAouc Tng ol
onoiol €xouv dIKaiwpa oTnV NANPWHN €vOG €panag noooU Pe BAcn Tov apiOUo TV ETWV UMNNPECIAG KAl Tou €ninédou
apoIfig kaTa TNV nuepounvia Tng ouvTa&iodoTnong, av auToi napayeivouv otnv anaoxoAnon Tng Etaipeiag péxpr Tnv
npoBAenduevn nAikia ouvta&lodoTnong, cUNGWVA PE TNV €pYATiKn vopoBeoia aotnv EAAGdA. O1 UNOXPEWOEIG NAPOXWV
Aoyw €EO00ou and Tnv unnpeoia ouvhBwg ekBEéTouv Tnv ETaipeia oe avaloyioTikoUg KIvaUvVoug, ONwG o Kivduvog
€MITOKIOU Kal 0 Kivduvog HIoBoU. Q¢ ek ToUTOU, Wia MEIWON OTO NPOogEoPANTIKO €MNITOKIO MOU XPNOIKOMOIEITAl yia ToV
unoAoylopd TNG napoloag a&iag TWV EKTIHOHPEVWV MEAAOVTIK®OV TAWEIAK®OV €KPO®V N Mia al&non og peAAOVTIKOUC
H1080U¢ Ba auEnoouv TIC UNOXPEWTEIC NApPoX®V NpoownikoU Tng ETaipeiac Aoyw €EGdou anod Tnv unnpeaia.
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(noaoa og €)

MeTaBoAn oTnv kaBapn unoxpéwon 31.12.2017 31.12.2016
Ynoxpéwaon Tnv 1" Iavouapiou 82.005 70.087
ZUVOAIKO €000 avayvwpIoPEVO OTNV KATAOTAON ANOTEAEOHATWY 26.239 19.600
KataBAnOeioeg napoxeg (20.733) (12.227)
ZUVvOoAIKO Noood nou avayvwpiletal ota ‘Idia KepaAaia

(avaloyioTikn Znuia) 8.034 4.545
Ynoxpéwon tnv 31" AekepBpiou 95.545 82.005

H napoloa afia Twv UNOXPEWOEWV MAPOXWV MPOC TO Mpoownikd Aoyw €EO6dou and Tnv unnpecia €€aprtartar ano
napayovTeg nou kaBopilovTal o€ avaAoyIioTIKn BAcn XpNOIMONoIOVTAG Hia CEIpd ano UnobEosic ONwG napoucialeral
OTOV NAapakdaTw nivaka.

(nooa oe €) 31.(;;'.%17 31.(;;'.%16
2ZuUvoAIkO €080 avayvmwpioHEVO OTNV KATACTACH

ANOTEAECHATWV

KoaoTog Tpgxouoag anacXoAnong 6.896 6.994
KooTog TOKOU 1.435 1.591
KooTog nepikonwv/ diakavoviopwy / TeppaTiopol unnpeaiag 17.908 11.015
ZuvoAo 26.239 19.600

O1 Baoikeg NnapadoxEG Nou xpnaoiponoinénkav yia Tov Npoadiopioud Tou kKaBapoU KOOTOUG TWV UMNOXPEWOEWY NAPOXWV
npog To npoownikd Adyw €E068ou and Tnv unnpecia nepIAapfavouv To NPoeEOPANTIKO EMITOKIO KAl TIG HEAAOVTIKEG
au&noeig Twv pIcBwv. Tuxdv aAlayeg oTig napadoxeg auTeg Ba ennpedcouv Tn AoyioTikh aia TG unoxpEwong.

H ETaipeia kaBopilel To kaTGAANAO NpoeEoPANTIKO €NITOKIO Nou Ba XpnaoihonoinBei yia Tov unoAoyiouo Tng napolodg
a&iag TWV EKTIHWHEVWV UMOXPEWCEWV MNAPOXWV OTO MPOoowrnikd oTo TEAOG KABe €Toug. KaTtd Tov kabopiopd Tou
kKaTtdAAnAou npoeEo®AnTikoU eniTokiou, n Ertaipeia xpnoiponoiei otnv Angn Ta emTokia Eupwndik®v €Taipikomv
OHOAOYWV UWNANG NIOTWTIKAG d1aBabuiong. To vOopiopa kai o1 0pol ARENG Twv OHOAOYWV MOU XpnalgonolouvTal givai
oupBaTa pe To VOUIOUA Kal TNV eKTIMWHEVN OIAPKEIQ TWV UMOXPEWOEWV YIA NAPOXEG OTO Npoowniko. H napadoxn yia
TO N0000TO TNG au&nong Tou PIcBoU kabopileTal pe TNV a&loAoynon Twv piIgBoloylkwv au&noswv Tng ETaipsiag kabe
Xpovo.

O1 AoINEG NapadoxEg TWV UMOXPEWOEWV NAPOXWV OTO MPOCWNIKO, ONWG AAAAYEG OTO MOCOOTO Tou NANBwpIioHoU,
BaciCovTal ev pEPEl OTIG ENIKPATOUOEG OUVONKEG TNG ayopdag.

AvaloyioTikéG napadoxEg

2017 2016
Mpog€o®AnTIKO EMITOKIO 1,60% 1,75%
MeAAOVTIKEG AUENTEIC MITBWYV 0,0% €wc¢ 4,0% 0,0% €wc¢ 2,0%
MAnBwpiopdg 1,40% 1,40%

H peon avapevopevn evanopévouaa didpkela epyaciakng {wng Tng Etaipeiag eivar 18,65 €tn Tnv 31 AegkepBpiou 2017
(31 AskepBpiou 2016 : 19,70 £Tn).

H avaAuon euaiobnoiag Bacel Aoyikwv aAAaywv OTIG ONPAvTIKEG avaAoyloTikEG napadoxeg Tnv 31 AegkepBpiou 2017,
EXEl WG EENG:

e Mia al&non/(pciwon) Tou eniTokiou NposEdbPAnong kaTta 0,5% /(0,5%) 8a odnyouce o pia (peiwon)/ augnon
TWV UNOXPEWOEWV KaTd (€7,6) XIA / €6,9 XIA.

e Mia augnon / (peiwon) Twv peANOVTIKOV au&noswv Twv piIoBwv katd 0,5% /(0,5%) Ba eixe wg anoTeAeopa
(Meiwaon) / avgnon TwV UNoXPEWOswY KaTta €7,5 XIA /(€6,9) XIA.
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ZHMEIQZH 14: YNOXPEQZEIZ ZE AZ®AAIZTIKEZ ETAIPEIEZ KAI AIKAIOYXOYZ

MPOMHOEIQN
(noaoa og €)

31.12.2017 31.12.2016
ACQAAIOTIKEG ETAIPIEG 156.702 59.756
MpounBeieg napaywyng (MpdkTopeg-AcPaAEIOPETITEG) 136.768 94.535
ZuvoAo 293.470 154.291
2ZHMEIQZH 15: AOINEZ YNOXPEQZEIZ
(nooa og €)

31.12.2017 31.12.2016
Ac@aAioTikoi Opyaviouoi 59.082 55.663
D®OpoI-TEAN 43.174 47.476
MoTwTEG diIAPopol 404.917 123.614
NOINEG UNOXPEWOEIG KAl MPOBAEWYEIG 136.807 197.359
'EE0da xpnong dedouAeupeva 13.579 3.872
Zuvodo 657.560 427.984

ZTov Aoyapiacpd «MioTwTéG Aldgopol» nepiAapfdveral To Tipnwa avaiAnwng diaxeipiong kai €§unnpernong Tou
xapTopuAakiou Tng eraipeiag CAPPA and tnv ETaipeia, To onoio 6a anonAnpwbei o 5 €Tn (Znpeiwon 6).

2ZHMEIQZH 16: EZOAA ANO NPOMHOEIEZ AZOAAIZEQN KAI AOINEZ EPTAZIEZ

(noaoa og €)
01.01 - 01.01 -

31.12.2017 31.12.2016
MpounBeieg napaywyng ac@alioTpwv 3.198.778 2.952.573
'Ecoda acpalIgTIKOV £pYACIOV 86.736 53.068
'Ecoda and acpalioTpa NpoownikoU 5.995 9.387
ZuvoAo 3.291.510 3.015.027
2HMEIQZH 17: KOZTOZ MNPOMHOEIQN
(nooa og €)

01.01 - 01.01 -

31.12.2017 31.12.2016
Aanaveg npoownikoU (onueiwon 20) (991.747) (909.688)
ApoIBEG kal €E0da TpiTwV (206.070) (182.139)
DOpoI TEAN (6.384) (3.190)
Alapopa €E0da (106.795) (124.917)
AnooBEoeig (48.180) (14.078)
MpoBAEWEIC yia ENICPAAEIG analTroeIg 30.240 47.194
NoINEC NPOPAEWEIG 50.741 -
MpopnBeieg (230.022) (137.062)
ZuvoAo (1.508.216) (1.323.881)
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EEwTEpIKOi EAEYKTEG

>1a dloiknTikG €Eoda nepiAapBdavovTal apoiBEC npog Tov aveEaptnTo eheykTr “PricewaterhouseCoopers OpKwTOI
EAeykTeg”. O1 apoiBég nepiAapBavovTal ota anoTteAeopaTa TnG ETaipeiag yia eAeykTIKEG Kal AOINEG UNNPECIEG MOU TNG

napacx€bnkav kar avaAlovTal wG akoAoubwc:

(nood oe €) 01/01-31/12/2017 01/01-31/12/2016
TakTikdg ‘EAgyX0g 25 25
doporoyikdg ‘EAeyxog-apbpo 65a, N.4174/2013 6 6
Noinég EAeykTIKEG YNNpeDieg - 3
Mn eAEYKTIKEG YNNpeaTieg 2 -
33 35
ZHMEIQZH 18: AOIMNA EZOAA /(EZOAA)
(noaoa og €)
01.01 - 01.01 -
31.12.2017 31.12.2016
‘Ecoda and axpnoigonoinTeg NpoBAEYEIG 1.625 11.013
SuvaAAayuaTikeG S1aPOpEG (9.149) (1.071)
Noind £€o0oda / (¢€oda) 5.064 5.278
Z0voAo (2.460) 15.220
2ZHMEIQZH 19: AIOIKHTIKA EZEOAA
(noaoa og €)
01.01 - 01.01 -
31.12.2017 31.12.2016
Aanaveg npoownikoU (onueiwon 20) (510.900) (468.627)
ApoIBEg kal €E0da TpiTwV (106.157) (93.829)
DOpoI TEAN (3.289) (1.644)
Znpigg and ana&iwon H/Y & Aoinou eEonAiouou - (2.066)
Aldpopa €€oda (94.041) (97.939)
AnooBEoelg (24.820) (7.252)
ZuvolAo (739.206) (671.358)
ZHMEIQZH 20: AAMNMANEZ MPOZQMNIKOY
(noaoa og €)
01.01 - 01.01 -
31.12.2017 31.12.2016
MioBoi kai nuepopiobia — EmdopaTta npoownikou (1.149.076) (1.039.287)
EIoQOopEC KOIVWVIKAG ag@aAiong (234.839) (227.876)
ACQANIOTPpa NPOCWNIKOU — NPOYPANHa KaBopIoPEVWV
EI0QOPHV (65.281) (56.862)
Noingg danaveg Npoownikou (27.215) (18.442)
AnolnuIwoeIg andAuong (20.733) (12.227)
MpoBAEWEIG YIa UNOXPEWOEIG NAPOXWV OTO NPOCWMIKO (2.942) (7.373)
MpoBAgweig un AngpBeiong adeiag (2.560) (16.248)
Zovolo (1.502.647) (1.378.314)
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Mé£oog 6poG NpocwnikoU XpRong :

35

33

O1 dandveg npoownikoU enigepifovTal oTov Aoyapiacpd «KOoTog npopnBeiwv» katd To nood Twv €991.747
(2016: €909.688) kal gTov Aoyapiaopo «AloiknTika €£0da» KATA To Noood Twv €510.900 (2016: € 468.627).

ZHMEIQZH 21: XPHMATOOIKONOMIKA EZOAA

(noaoa og €)
01.01 - 01.01 -
31.12.2017 31.12.2016
Tokol kaTaBéoewv Tpane(wv 54 46
Tokol daveiwv Npoownikou 4,328 298
TOKOI NPOBECNIAKWY KATABECEWY 11.337 20.920
Zuvolo 15.719 21.264
ZHMEIQZH 22: ®OPOZ EIZOAHMATOZ
(noaoa og €) 01.01 - 01.01 -
31.12.2017 31.12.2016
Tpéxwv poOpog
TpEXWV POPOG €Mi KEPIWV XPHOEWG 333.082 310.433
Mpooappoyn and popo NPoNYOUHEVWY XPHOEWY (12.370) (15.036)
2UvoAo POpoOU €1003NHATOG 320.712 295.397
AvaBaAAopevog @opog
Meiwon / (AUEnon) avapaAAopevng GopoAoyIkng anaitnong 14.412 6.836
(Meiwaon)/ AUENCN avaBaAAOPeEVNG POPOAOYIKAG UNOXPEWONG - (1.667)
ZuvoAo avaBaAAopevou popou ££0d0 / (wpEéAeia) 14.412 5.169
2UvoAo POpoOU €1003NHATOG 335.124 300.566
O @OPOG €100dANATOC £Mi TWV KEPIWV NPO POPWV, HE BACN TOUG IOXUOVTEG CUVTEANEDTEG EXEI WG EENG :

, 01.01 - 01.01 -
(noga e €) 31.12.2017 31.12.2016
KEpdn npo Qpopwv 1.057.346 1.056.272

1.057.346 1.056.272
®Opog Baoel Tou 10XUOVTOG POopoAOYIKOU GUVTEAEDTH 29% (2016 : 29%) 306.630 306.319
®opoAoyikn €nidpacn Twv NOCWV Nou dev ekninTouv (popoAoynTéa) KaTa
TOV UMOAOYIONO TOU POpOAOYNTEOU €100DNKATOG:
'EE0da pn eknmINTOMEVA 40.864 9.283
Mpoocappoyn and popo NPONYOUHEVWV XPHOEWYV (12.370) (15.036)
2UvoAo POpoOU €1003NHATOG 335.124 300.566
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Baoel Tou Nopou 4172/2013, 0 (pOpPOAOYIKOG GUVTEAECTNG TWV €TaIpEl®V oTnv EAAGda avépxeTal og 29%.

Ta pepiopaTta nou diavEPovTal UNOKEIVTAl O NApakpaTnon @opou 15%, eKTOC TWV EVOOOUIAIKOV WEPICUATWV Ta onoia
uno npolnoB&oeig anaAAdooovTal Tou Qopou. EninpocBeTa, oUppwva pe Toug Nopoug 4387/2016 kar 4389/2016, o
OUVTEAECTNC NapakpdTtnong au&nénke and 10% oe 15% vyia diavopéG PEPIOPATWY nou npayparonolouvTal and Tnv 1
Iavouapiou 2017 kal aTo €&ncC.

ZHMEIQZH 23: ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia eAéyxeral anod Ttnv Eurolife ERB Insurance Group A.E. Zuppetoxwv (epefng «Eurolife ERB Insurance
Group») n onoia katexel To 100% Tou HETOXIKOU TNG kepaAdiou. ‘Ewg Tig 4 AuyouoTou 2016 n TeAIKA UNTPIKA TNG
Etaipeiag Atav n Tpdnela Eurobank Ergasias A.E., (Eurobank), nou edpelel otnv ABriva kai €ival €ionygévn oTo
XpnuaTiatrpio ABnvwyv, n onoia kateixe To 100% Tou PETOXIKOU kepaAaiou Tng Eurolife ERB Insurance Group.

To NoguBpio Tou 2015, PETA TNV OAOKARpwON TnG augnong Tou METOXIKOU KepaAaiou Tng Eurobank, n onoia
KaAU@Bnke €&’ oAokAnpou and Beopikoug kal Aoinoug eNeVOUTEG, TO MOCOOTO TWV KOIVMV HETOXWV HE dIkaiwpa Wrgpou
TnG Eurobank nou kateixe To TXZ peiwdnke anod 35,41% ot 2,38%. Mapd Tnv npoavagepbeioca onpavTikn Peiwon Tou
NnooooTOU CUHHETOXNG Tou, To TXE Bewpeital 0TI cuvexilel va aokei ouoiwdn enippor otnv Eurobank.

2TIG 4 AuyouoTou 2016, oAokAnpwOnke n nwAnon Tou 80% Tou HETOXIKOU kepaAlaiou Tng Eurolife ERB Insurance
Group kai 0 €\eyxog Tou Opilou Eurolife petapepbnke otnv Costa Luxembourg S.a.r.l., evw n Eurobank diatripnoe 10
unodAoino 20% TOU HETOXIKOU KePAAdiou, Kal €NOHEVWG AOKEl ouaiwdn enippor). H véa untpiki Tng Eurolife ERB
Insurance Group edpelel oTo Aou&epPoulpyo kal eAéyxeral and koivou and Tnv Colonnade Finance S.a r.l., péAog Tou
Opihou Fairfax kai Tnv OPG Commercial Holdings (Lux) S.a r.l..

H ETaipeia npaypartonolei cuvaAAayEg Ne Ta ouvdedepéva Pépn HECA OTA GuvnOn NAdiocla Twv Epyaciov Kal oe kabapd
eynopikf Baon. O OykKoG Twv ouvalAaywv ME Ta ouvdedepéva WEPN Kal Ta unoloina oTo TEAOG TOU £TOUG
napouacialovTtal oTov NApakAaTw nivaka, oTov onoio yia AOYoucg onuavTikOTNTAag ol CUVAAAAYEG HE TNV OUVOEdEUEVN
Eurobank aneikovifovTal EexwploTa:

(noaoa og €)

Eurobank Ergasias 31/12/2017 AnaiTioels  YNoxpe®oeig ‘Ecoda "E§oda
KaTtaBéoeig 'Opewg &

MpoBeopiakég KAaTabETeIg 1.242.504 - 9.837 2.621
NoINéC ouvaAAayEg 1.933.461 - 86.860 -
ZuvoAa 3.175.965 - 96.696 2.621
Eurobank Ergasias 31/12/2016 AnaiTioels  YNoxpe®oeig ‘Ecoda "E§oda
KaTtaBéoeig 'Opewg &

MpoBeopiakeg kaTabeoelg 2.207.067 - 20.966 2.976
AoQaAIOTIKEG Epyaaieq 1.703.502 - 31.942 -
Z0voAa 3.910.569 - 52.908 2.976
Suvdedepéveq Talpieg Tnv 31/12/2017 AnaiToslg  YNOXPEROEIG ‘Ecoda "E€0da
KaTtabéoeig 'Oyewg &

MpoBeopiakég KaTabEoEIG 96.578 - - 1.303
ACQAAIOTIKEC EpYaaieg 365.114 40.006 1.782.844 -
Noingg ouvaiAayeg 648.455 7.340 150 214.453
Z0voAa 1.110.148 47.346 1.782.994 215.756
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SuvdedepéveG eTalpisg TRV 31/12/2016 AnaiTAoelg  YNOXPEWOEIG 'Ecoda 'E§0da

KaTtaBéoeig 'Opewg &

MpoBeopIakéG KATaBETEIG 67.051 - - 622
ACQAAIOTIKEG EPYATieEg 348.679 25.226 1.624.792 -

Noingg ouvaiAayeg 774.430 75.069 790 190.919
ZuvoAa 1.190.160 100.295 1.625.582 191.541

Tnv 31.12.2017 kabwg kai Tnv 31.12.2016 dev unipxav ddaveia npog PEAn Tng Aloiknong.

O1 apoifeg kal Aoinég napoxeg ora peAn Tng dioiknong Tng Etaipeiag yia Tnv nepiodo nou éAn&e Tnv 31 AeskepBpiou
2017 avepxovtav og €190.644 (2016: € 162.729).

ZHMEIQZH 24: AEZMEYZEIZ KAI ENAEXOMENEZ YINOXPEQZEIZ

Nopika ©épara :

Aev ekkpepoloav aywyEG kaTta TG ETaipeiag oUTe AoINEC eVOEXOUEVEG UMNOXPEWOEIC Kal deopeloelg TV 31 AskeuBpiou
2017 ol onoieg ev3EXETAl va eNnNPEACOUV ONUAVTIKA TNV OIKOVOMIKN B£€on Tng ETalpeiac.

AVENEYKTEG DOPOAOYIKA XPNOEIG :

H ETtaipeia £xel eAeyxOei popoAoyika €wc Kal TV xpnon 2009. SUuQwva Pe TNV EAANVIKR (POpPoAOYIKA VouoBeoia Kal
TIC avTioTOIXEC YnoupyikeG Anogdaacslg, n dopoloyikr Aloiknon pnopei va npoPei, katd kavova, oc €kdoon Npa&ng
310IKNTIKOU, EKTIMWMPEVOU 1 dIopBwTIKOU MPoadlopiouol (pOpoU eVTOC NEVTE €TV and Tn AAEnN Tou £TOug evTOC TOU
onoiou Anyel n npoBeopia unoBoAng dnAwong. Adyw napéAeuong nevrtasTiag oTic 31.12.2017 napaypda®nkav ol
XPNoeIg nou éAngav péxpl kalr Tnv 31.12.2011.

H Etalpsia npoBaivel 0g €T0IQ €KTIUNON TWV €VOEXOHUEVWV UMOXPEWOEWY MOU AVAUEVETAl va npokUWouv and Tov
EAEYXO TWV (POPOAOYIKWV ETWV MOU Oev €XOUV napaypa®ei cUNQWVa PE TA aVWTEPW Kal oxnuatilel i avTiAoyilel
avTioTOIXEC NPOBAEWEIC ONOU aUTO KpPIiVETAl anapaitnTo.

Ano Tn xpron nou €An&e Tnv 31 AekepBpiou 2011 kar énera, ocUPPwva Pe To Nopo 4174/2013 (apBpo 65A), 6nNwg
loxUel (kal onwg Opile To apBpo 82 Tou NOpou 2238/1994), ol €AANVIKEG AVWVUWMEC ETAIPEIEC KAl Ol ETAIPEIEC
NeEPIOPICUEVNG €UBUVNG TWV OMoIWV Ol €TACIEC XPNMATOOIKOVOUIKEG KATAOTACEIC €AEYXOVTAl  UMOXPEWTIKA,
unoxpeouvTav €wg Kal TIC XPNoeig YE €vap&n npiv Tnv 1 Iavouapiou 2016 va AapBavouv <«ETAcio ®opoAoyiko
MoTonoinTikd», To onoio €kdideTal, YETG Tn JIEVEPYEIQ OXETIKOU (POPOAOYIKOU €AEYXOU, AMO TOV VOMINO EAEYKTH N
ENEYKTIKO YpAPEIO MOU eAEYXEl KAl TIC £TAOIEC OIKOVOMIKEG KATAOTACEIC. IMa TIC XPAOEIC nou Eekivolv and tTnv 1
Iavouapiou 2016 kal £€neita, 7o <«ETAcio ®opoloyikd [MioTonoinTikO» €ival NpoalpeTikd, waoTtoco n ETtaipeia 1o
AauBavel.

H ETtaipeia €xel AaBel popoAoyIkO MICTOMOINTIKO XwPig diaTlunwon enipUAaA&ng yia TG Xpnoesig 2011-2016. MNa Tnv
xpnon 2017, o @opoAoyikOG €AEyX0G oTa nAaiola Tou (opoAoyikoU nigTonoinTikoU BpiokeTal o €EENIEN. KaTd Tnv
oAokANpwar Tou, n Aloiknon Tng ETaipeiag dev avapével va npokUWOoUV CNUAVTIKEC POPOAOYIKEC UMOXPEWTEIC NEpaAv
auTwV, Nou KaTaxwpnénkav kai ansikovifovral ndn oTIG XPNHATOOIKOVOUIKEC KATAOTACEIG.

Ta eAaxioTa HEAANOVTIKA MANPWTEA MICOWUATA ASITOUPYIKOV MICOWOEWV TWV KN AKUPWOIHWY HICOWTIKOV CUNBATEWY
givai:

(noaoa og €)
31.12.2017
KTipia AuTtokivnTa EZonAIopOG ZuvolAo
Méxpl 1 €Tog 30.292 14.037 5.641 49.970
ZuvoAo 30.292 14.037 5.641 49.970
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31.12.2016
KTipia AuTtokivnTa EZonAIopOG ZuvolAo
Méxpl 1 €ToC 29.944 5.393 7.160 42.498
ZuvoAo 29.944 5.393 7.160 42.498

ZHMEIQZH 25: TETONOTA META THN HMEPOMHNIA TOY I1ZOAOINI=ZMOY

Aev upioTavTal AAA@ onpavTika oylyevr yeyovoTa nou va anaiteital n avagopd Toug.
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